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The Board announces the unaudited consolidated interim results of
the Group for the six months ended 30 June 2024.

Revenue EERE

Profit attributable to the owners of the KAREE NEMRGZT
Company

Earnings per share BARE A
- Basic —EK
— Diluted —¥E

Interim dividend per share FRHEIARE

Highlights of Interim Results
PHIRERE

EEeSHAEEEE2024F6A308 1F
SNEB KRG EIZ 2 A RS -

(Unaudited)
Six months ended 30 June
(RESER)
BZE6A30R L/~ fEA
2024 2023
20244 20234
HK$’000 HK$'000
TET FHET
4,072,652 2,933,815
113,122 179,692
HK1.49 cents HK2.36 cents
1.497 4l 2.3678 1l
HK1.49 cents HK2.36 cents
1.4978l 2.36781L
HKO.3 cents Nil
0.37 1l i

Revenue of the Group for the Reporting Period was approximately
HK$4,073 million, representing an increase of approximately
39% as compared with the corresponding period of 2023.

Profit for the Reporting Period attributable to the owners of the
Company was approximately HK$113 million, representing
a decrease of approximately 37% as compared with the
corresponding period of 2023.

Basic earnings per share for the Reporting Period amounted
to approximately HK1.49 cents, representing a decrease of
approximately 37% as compared with the corresponding
period of 2023.

The Board has approved the distribution of interim dividend of
HKO.3 cents per ordinary share for the six months ended 30
June 2024 (six months ended 30 June 2023: nil).

WEBHARNEE S HEFEL4,073
BEBIT - B20234F A HIE N4
39% °

WMEHARQREE ARG ST
113HEEE T - B2023F R R
#4937% o

MEFANGREREF 41,4978
il 82023 F RIEA T & #4I37% °

EEgHEREHZE2024F6A30
H1EAEA 2 R B AT mk
0.3l (B E2023%F6 A308 1E/<
\A : &) -
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Business Review and Analysis

EBRERDF

ANALYSIS OF THE BUSINESS ENVIRONMENT
IN THE FIRST HALF OF 2024

Macroeconomic Environment

In the first half of 2024, the global economy has become more volatile
as a result of the geopolitical fluctuations and the expectations of
US rate cuts. Meanwhile, the continuous tension in the supply and
demand in global energy has led to a critical situation in energy
security and energy independence. At the same time, against the
development trend of the nuclear power with structural shortages
in the supply side and steady growth in the demand side of natural
uranium, the imbalance between supply and demand is getting more
pronounced. It has become an important issue for every nation to
ensure the security and independence of national energy supply
under the trend of carbon neutrality.

Nuclear Power Market and Industry Development

As of 30 June 2024, the net installed capacity of global transportable
nuclear power units (416 units) was 375GWe while the net installed
capacity of global nuclear power units under construction (59 units)
was 62GWe. In the first half of 2024, there were four new grid-
connected units globally, being located in China, India, the US and
the United Arab Emirates, and the total installed capacity was 4GWe.
There were four new units in operation, two of which were in China,
and the total installed capacity was 5GWe. One unit was shutdown in
Russia, and the total installed capacity was 1GWe.

Since 2022, with the intensification of the global energy crisis, carbon
neutrality and carbon peaking have reached a consensus globally,
energy security and energy independence have been emphasized like
never before. Every country has started to explore the possibility of
resuming development of nuclear power, and a number of countries
have already taken practical actions. The development of nuclear
power has become a common consensus, and the recovery of the
global nuclear power industry is accelerating.

CGN Mining Company Limited #F E#Z 2 B[R A &
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Business Review and Analysis

Developments relating to nuclear power in major countries in the first

half of 2024 are as follows:

Increasing the Installed Capacity of Nuclear Power

In January, the UK published a roadmap for the development
of nuclear power before 2050, which aims to increase the
UK’s installed nuclear capacity to 24GWe (four times the 2023
level).

In February, India planned to build 18 new nuclear reactors by
20832, bringing in 13.8GWe of total new installed capacity.

In June, the US Department of Energy announced the goal
to triple nuclear power capacity by 2050 (an increase of
200GWe).

Funding Support for Development of Nuclear Power

In January, the UK government provided an additional £ 1.3
billion for the construction of the Sizewell C nuclear power
station.

In January, the US provided a USD1.5 billion loan to the
closed Palisades Nuclear Plant in Michigan to facilitate its
reopening.

In February, the US Senate published the bill of the
“Emergency National Security Supplemental Appropriations
Act”, amounting to USD118 billion, where USD2.7 billion was
allocated from the Civil Nuclear Credit program to fund the
construction of the US uranium enrichment capacity.

In March, the US unveiled its Fiscal Year 2025 Budget, where
USD1.6 billion would be allocated to the development of
the US nuclear fuel supply in response to sanctions against
Russia.

EBERARDWN
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Business Review and Analysis

EBRAR T

Introducing Protective Policies for the Development of Nuclear Energy

° In February, Japan placed uranium on its list of “specified
critical minerals” to secure a stable supply under the
protection of the “Economic Security Promotion Act”.

° In April, the US Senate passed the “Prohibiting Russian
Uranium Imports Act”, which was officially signed by US
President Joe Biden in May, banning the US nuclear plant
owners from importing Russian enriched uranium for 90 days
after the signing, with temporary waivers allowed until January
2028.

Reopening and Extending Nuclear Generating Units

° In March, Japan increased its efforts to reopen the world’s
largest nuclear power plant, Tokyo Electric Power’s
Kashiwazaki-Kariwa Nuclear Power Station (seven reactors
with a total installed capacity of 8.2GWe).

o In May and June, Japan approved a 20-year extension to the
operating life of Units 3 and 4 of the Takahama Nuclear Power
Station (to 2045) and a 10-year extension to the operating life
of Units 3 and 4 of the Oi Nuclear Power Station (to 2031 and
2032, respectively).

Multinational Co-operation to Promote Nuclear Power Development

° In March, more than 30 countries participated in the First
Nuclear Energy Summit to explore together the important role
of nuclear energy in reducing the use of fossil fuels, enhancing
energy security and promoting economic development.

° In June, the Vietnam and Russia governments explored
potential co-operation opportunities in nuclear energy and
signed a memorandum of understanding on nuclear power
co-operation.

In summary, the development of nuclear power in emerging countries
is making robust progress and the attitude of developed countries
towards nuclear power has become more active. We believe that
there will be a steady rise in the market demand for natural uranium in
the future.
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Business Review and Analysis

Natural Uranium Market Conditions

In the first half of 2024, with the apparent growth in nuclear power
demand, the stable and sufficient supply of natural uranium as the
major fuel of nuclear power has become the primary prerequisite for
capacity expansion of the nuclear power industry. From September
2023 to January 2024, the spot price of natural uranium experienced
rapid and continuous growth, and although it declined from February
to July 2024, it still remained at a high level, hovering between the
range of USD80-90/IbU,0, . During the corresponding period, the
price of long-term trade steadily increased, suggesting that there is
still a demand for more long-term trade contracts from nuclear power
plant owners and the industry is on the road to rapid recovery.

In June 2024, the average spot price of natural uranium published
by UxC and TradeTech was both USD84.38/IbU,0,, representing
a decrease of 7.3% as compared to the beginning of 2024, and
the highest spot price in the first half of the year was USD106/
IbU,O4. Meanwhile, the average long-term price indicator of UxC and
TradeTech was USD79.50/IbU,Oq in June, representing an increase
of 16.9% from the beginning of 2024. The continuous increase in the
price of long-term trade was mainly driven by a gradual recovery of
the market as a result of output growth on the supply side that was
weaker than expected and a gradual upturn in procurement activities
by owners and producers.

Natural uranium deposits in production are mainly located in regions
(countries) such as Central Asia (Kazakhstan and Uzbekistan), North
America (Canada), Australasia (Australia) and Africa (Namibia, Niger
and South Africa). According to the information of UxC, in 2023, a
total of approximately 54,390tU was produced globally, representing
an increase of 6.3% compared with 2022. Since 2023, following the
increase in uranium prices, production of some mines that have been
shut down for maintenance due to economic reasons have gradually
resumed production, and the progress of construction and drilling of
mines which are under construction and advanced exploration is also
expected to accelerate. However, at the same time, due to the low
global exploration investment expenditure for more than ten years in a
row after the Fukushima nuclear accident, the resumed production of
some mines fell short of expectations.

Note:  Under usual international practice, the usual measuring unit of natural uranium in
international uranium product trade is pound (Ib), and the usual units of uranium
reserves/production are tonnes (tU) and million pounds of natural uranium. 1tU
equals to approximately 2,599.78 Ib of U,Os.
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Business Review and Analysis

EBRAR T

The key events on the supply side of global natural uranium in the first
half of 2024 are as follows:

Resumption/Commission of Uranium Mines Below Expectations

° In January, Kazatomprom stated that due to the supply issue
of sulfuric acid and delays in the construction of new mines,
capacity utilization rate is expected to be 83% in 2024 (unable
to return to the previously announced level of 90%), and also
indicated that there were uncertainties as to whether it would
be able to resume 100% capacity in 2025.

° Development of the Zuuvch-Ovoo uranium mine in Mongolia
faced delays (production originally scheduled to commence in
2028).

° Russian company PIMCU announced that the production of

its No. 6 uranium mine project will kick off in 2028 (two years
behind original schedule).

Reopening of Uranium Mines

° The Honeymoon uranium mine of Boss Energy has officially
reopened and resumed production, with an estimated annual
capacity of 942tU.

° The Langer Heinrich uranium mine of Paladin has officially

reopened and completed production and shipment of its
first batch of uranium products. The production capacity is
expected to be 1,538-1,730tU in 2025.

° IsoEnergy planned to restart the uranium mine project of Tony

M in the first half of 2024, with production resuming in 2025
(the previous production capacity was 385tU).

10 CGN Mining Company Limited fEZTEEBR A 7
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Business Review and Analysis

Progress at Other Uranium Mines

° The Alta Mesa uranium mine of Boss Energy was officially
commissioned and is expected to produce 578tU per annum.

° The Somair uranium mine in Niger of Orano, a French
company, resumed transportation and logistics in January
following a suspension due to unrest. In June, the company
was sanctioned by the Nigerian military government, which
withdrew its mining rights to the Imouraren uranium mine.

In summary, despite high spot prices and rising long-term trade
uranium prices, there is no way to drive the release of large volumes
of natural uranium supply into the market, with uranium mines failing
to meet expectations for resumption, commissioning and reopening,
and there is a high degree of uncertainty on the supply side.
Meanwhile, with the US’s sanction on Russia’s low-enriched uranium
in place, the global natural uranium supply and demand pattern may
change in the future.

In addition, the resumption of market participation by financial
institutions, such as the new USD1 billion ATM (over-the-counter)
financing programme without a “call” feature of SPUT Physical
Uranium Trust Fund, also signaled a further recovery in the natural
uranium market.
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Business Review and Analysis

EBRERDF

SUMMARY OF OPERATION IN THE FIRST
HALF OF 2024

Overall operation

During the Reporting Period, the Group realized profit of HK$113
million and revenue of HK$4,073 million, representing a decrease of
37% and an increase of 39%, respectively, as compared with the
corresponding period of 2023. The decrease in profit was mainly due
to the increase in income tax expenses.

During the Reporting Period, the total equity source of the Group was
39,000tU and equity production was 624tU.

Natural Uranium Trading

During the Reporting Period, the Group completed the procurement
and sale of 564tU uranium off-taken from Semizbay-U and Ortalyk
pursuant to the annual off-take arrangement with Semizbay-U and
Ortalyk, which generated trading revenue of approximately HK$893
million, with the average sales price of USD78.47/IbU,O4 and an
average sales cost of USD86.41/1bU,0s.

During the Reporting Period, CGN Global newly entered into sales
contracts for a total of 3,665tU of natural uranium, among which,
90% of the sales were contracted with clients from Europe, 7% of the
sales were contracted with clients from Asia and 3% of the sales were
contracted with clients from North America. Meanwhile, CGN Global
completed the delivery of 2,355tU of natural uranium and recorded
revenue of USD410 million (approximately HK$3,180 million). As at
30 June 2024, CGN Global had contracted natural uranium sales
of 875tU at a weighted average cost of USD73.85/IbU;O,, and
contracted but not delivered natural uranium sales of 4,613tU, with a
weighted average selling price of USD75.47/IbU,0Os.

12 CGN Mining Company Limited fEZTEEBR A 7
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Business Review and Analysis

Production and Operation of Semizbay-U

As at the end of the Reporting Period, the Group was interested in
49% of the equity interest of Semizbay-U, which mainly owns and
operates the Semizbay Mine and the Irkol Mine in Kazakhstan. The
remaining 51% equity interest of Semizbay-U is held by Kazatomprom.

During the Reporting Period, Semizbay-U had been producing and
operating normally with no major safety incident. Semizbay Mine
and the Irkol Mine exceeded their planned production target for the
first half of the year. The planned uranium extracted was 471tU with
an actual extraction of 477tU and the completion rate of planned
production was 101% in the first half of the year; among which,
actual uranium extracted from the Semizbay Mine and the Irkol Mine
was 182tU and 295tU, respectively, in the first half of the year. The
average production costs of the Semizbay Mine and the Irkol Mine
were USD31.93/IbU,0, and USD23.83/IbU,0s, respectively.

The Company indirectly acquired 49% interest in Semizbay-U in 2014
at the consideration of USD133.0 million and such 49% interest in
Semizbay-U is recognised as interest in a joint venture of the Group,
amounting to HK$525 million as at 30 June 2024, representing 6.84%
of the total assets of the Group.

During the Reporting Period, the Group received a total of HK$201
million dividend (net of tax) from Semizbay-U and the Group’s share
of results of Semizbay-U amounted to HK$208 million, representing
an increase of 195% as compared with the corresponding period of
2023, which was mainly due to the increase in profit of Semizbay-U
as compared with the corresponding period of 2023 as a result of the
increase in price of natural uranium and the increase in sales volume,
which led to the increase in the Group’s share of result of Semizbay-U
as compared with the corresponding period of 2023.
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Business Review and Analysis

EBRAR T

Production and Operation of Ortalyk

As at the end of the Reporting Period, the Group was interested
in 49% of the equity interest of Ortalyk, which mainly owns and
operates the Central Mynkuduk Deposit and the Zhalpak Deposit
in Kazakhstan. The remaining 51% interest of Ortalyk is held by
Kazatomprom.

During the Reporting Period, there were no major safety incidents in
the course of production and operation of Ortalyk, and the planned
production has not been completed. The planned uranium production
was 905tU with actual production of 858tU and the completion rate
of planned production was 95% in the first half of the year; among
which, actual uranium extracted from the Central Mynkuduk Deposit
and Zhalpak Deposit was 792tU and 66tU, respectively, with the
Central Mynkuduk Deposit and Zhalpak Deposit completing 93%
and 119% of the planned production, respectively, due to insufficient
supply of sulfuric acid. The average production costs of the Central
Mynkuduk Deposit and the Zhalpak Deposit were USD22.45/IbU,0,
and USD32.60/1bU,O4, respectively, during the first half of the year.

The Group acquired 49% interest in Ortalyk in 2021 at the
consideration of USD435.1 million and such 49% interest in Ortalyk
is recognised as interest in an associate of the Group, amounting to
HK$3,195 million as at 30 June 2024, representing 41.61% of the
total assets of the Group.

During the Reporting Period, the Group received a total of HK$247
million dividend (net of tax) from Ortalyk and the Group’s share of
results of Ortalyk amounted to HK$234 million, representing an
increase of 481% as compared with the corresponding period of
2023, which was mainly due to the increase in profit of Ortalyk as
compared with the corresponding period of 2023 as a result of
the increase in price of natural uranium, which led to the increase
in the Group’s share of result of Ortalyk as compared with the
corresponding period of 2023.
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Business Review and Analysis

Uranium Resource Exploration of Fission

As at the end of the Reporting Period, the Group was interested
in 11.31% of the equity interest of Fission, which is a junior mine
exploration company mainly engaged in the acquisition, evaluation
and development of uranium projects, with its core asset being the
PLS Project in the southwest margin of Saskatchewan’s Athabasca
Basin in Canada.

During the Reporting Period, based on the information available to
the Board and publicly available information, Fission focused on the
development of its PLS project. On 5 March 2024, Fission submitted
a draft environmental impact statement report to Saskatchewan,
which will be reviewed by the environmental protection authority and
the review is expected to be completed in 2024. The report is critical
to the approval of the mining license in Saskatchewan. Meanwhile,
the drilling of 35 engineering geological holes was completed for
the PLS project, including 27 holes with a total length of 868 metres
in the tailings management facility area, 4 holes with a total length
of 80.1 metres in the waste management area and 4 holes with
a total length of 330.8 meters in the ventilation shaft area. These
engineering geological holes further identified the quantity and size of
gravels underneath the caprock and the nature and condition of the
basement rock, which will provide the basis for detailed engineering
design in the second half of the year. In addition, during the Reporting
Period, Fission completed the drilling of 19 holes in the R1515W area
for the drilling and exploration of approximately 58,300 metres to
increase the amount of its resources, which enabled the inclusion of
the area’s resources in the scope of mining. In addition, Fission also
drilled 15 holes with a total length of approximately 6,650 metres
at the target exploration areas surrounding the 3R mineral deposit,
including Bridle, Saddle, Holster, Pistol and Saloon, where intersected
good ore-hosting rocks and strong hydrothermal alteration were
identified, indicating that there is still certain mining potential around
the 3R mineral deposit.

On 24 June 2024, Paladin Energy Limited (“Paladin”, listed on
the Australian Securities Exchange under the symbol “PDN” and
on the OTCQX marketplace in the US under the symbol “PALAF”)
announced the signing of a definitive agreement with Fission in
respect of Paladin’s merger and acquisition of 100% equity interest in
Fission at a consideration of CAD1.14 billion. Fission plans to hold a
special meeting on 26 August 2024 to approve the agreement, which
will be submitted to the government of Canada for approval.

EBERARDWN
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Business Review and Analysis

EBRAR T

The Company acquired 19.99% interest in Fission in 2016 at a
consideration of CAD82.2 million which has been subsequently
diluted to 11.31% as a result of issue of new shares by Fission to
investors as well as under the share option scheme of Fission. Such
11.31% interest in Fission is recognised as interest in an associate
of the Group, amounting to HK$571 million as at 30 June 2024,
representing 7.43% of the total assets of the Group. The Group had
not received any dividend from Fission during the Reporting Period.

Investor Relations Management

During the Reporting Period, the Company has continued to
enhance investor relations management and held the 2023 annual
results press conference as well as a number of regular investor
meetings. Meanwhile, the Company has also been able to share
and disseminate information about the Company, natural uranium
industry and its investment value in a timely manner through active
participation in offline brokerage strategy sessions, one-to-one/one-
to-many roadshows and counter roadshow meetings, hosted offline
research on the Company for analysts and investors and enhancing
media publicity. In the first half of 2024, the Company participated in
more than 30 strategy meetings, actively communicated with more
than 100 institutional investors, and obtained 17 analyst reports,
which were widely recognized by investors and analysts.

In addition, the Company actively participated in authoritative media
awards and won the “Best Capital Market Communication Award”
and “Best Director Award” from Roadshow, the “Top 10 Chief
Financial Officer Award” and the “Top 100 Secretary of the Board
Award” from Judongmi, the “Best Investor Relations Award” from
Hong Kong Investor Relations Association and the “Best Investor
Relations Award” from China Financial Market, thus expanding the
Company’s influence in the capital market.
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Business Review and Analysis

EBREARDF

Other Significant Investments Held HhBEEARE

During the Reporting Period, the Group did not have any other significant WEMBA - BREANRHAR  BARAIR
investment save for its interests in Semizbay-U, Ortalyk and Fission as FissionA Rl Az Al - NEEmEME X
disclosed above. wE

Acquisition and Disposal of Subsidiaries, Associates and Joint WEEEERB AR BEATREEN

Ventures *

During the Reporting Period, the Company did not have any material WERA - AR BB AT EARWIES
acquisition or disposal of subsidiaries, associates or joint ventures. EMRBAR  BEARIRAEDRE -
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Business Prospect

EERE

In the second half of 2024, the Company will continue to promote
procurement of natural uranium and sale arrangement of uranium
products off-taken from Semizbay-U and Ortalyk in accordance with
its annual plan.

The Company will continue to maintain its edge in international natural
uranium trading, expand the scale of trade, improve trading quality
and increase profitability while maintaining close control over risks.

The Company will continue to participate in the operation and
management of Semizbay-U and Ortalyk through participation in
the decision-making process of their respective board of directors
and on-site works of its despatched teams. The Company will work
together with their management to ensure that the production tasks
will be completed in the second half of the year and that the annual
production, profit and sales targets can be achieved. Going forward,
the Company will focus on the insufficient supply of sulphuric acid
at Oratlyk to complete the annual planned production of uranium
and ensure the completion of the annual mine construction missions
of Zhalpak through strict supervision and in-depth participation in
the mine expansion plan of Zhalpak. In addition, the Company will
continue to provide strong support to Semizbay-U and Ortalyk in
terms of technological innovation to ensure that the production and
operation targets are met with high efficiency and quality.

In respect of Fission, the Company mainly relies on the Board to
exert influence by participating in its major decision-making, while it
continues to deepen the technical support to the PLS project, thereby
enhancing regular technical exchange. In 2024, the Company will
strengthen the communication and exchange with Fission, especially
for the discussion of the environmental impact statement report of the
PLS project and the progress of the mining license application.

In the second half of 2024, the Company will deepen its market
expansion strategy and actively participate in various marketing
activities to further broaden its brand awareness and market
influence, thereby demonstrating steady development and positive
image of the Company in all aspects.
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Meanwhile, the Company will unswervingly implement the concept of
sustainability, integrate it into every aspect of its business through the
top-down approach, and strive to continuously optimise and enhance
its ESG (Environmental, Social and Governance) management level.
We will continue to deepen its development in the field of uranium
resources, step up our exploration and development efforts, and
construct a series of uranium resource projects with long-term
sustainability potentials, in order to promote the sustainable growth,
transformation and upgrades of the businesses of the Company.

In order to establish a sound and long-term incentive and restraint
mechanism and promote the quality development of the Company,
the Company will continue to explore medium and long-term incentive
schemes, such as share option scheme, on the basis of the existing
incentive system, with a view to link the growth of employees with
the development of the Company, fully mobilise the enthusiasm of its
senior and middle-level management and core backbone staff, and
stimulate corporate vitality.

Business Prospect
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Financial Review and Financial Capital

MBREEMBER

FINANCIAL PERFORMANCE AND ANALYSIS MBRRR D

The Company’s investments and operating strategies affect its KARMEERKERBR ST EEBE
business performance, which is reflected in the financial statements. |/ W R T ARSI -

Major Financial Indicators FTEHMKEE

Six months ended 30 June
HZ6H30H IEEA
2024 2023

20245 20234
(Unaudited) (Unaudited)
(RBER) CREEZEZ)

Profitability indicators BAENIER
Gross profit margin (%)’ ESIESCA) -1.39 6.36
EBITDA (HK$ million)? EBITDA(E &#0)2 379.27 295.66
EBITDA/Revenue ratio (%) EBITDA /& % Ea Lt & (%)° 9.31 10.08
Net profit margin (%)* F R 2 (%) 2.78 6.12
Operating ability indicators BB HIEE
Days sales of inventory — Average (Days)® FEEEXH T (XR)° 44 130
Trade receivables cycle — Average (Days)® FEUER B8 R 8 — 5 (K)° 28 28
Investment return indicators REBRIER
Return on equity (%) W2 B3R K (%) 2.89 5.21
Profit attributable to the owners of the Company A FIHEA A BG4 FI| L& %
to revenue ratio (%)¢ FALL 3R (%)? 2.78 6.12
Return on total assets (%)° 4BE FE 1R R (%)° 1.57 2.58

As at As at
30 June 31 December
2024 2023

2024 20234
6H30H 12H31H
(Unaudited) (Audited)
(RBER) (&%)

Repayment ability indicators BERELEE
Current ratio (%) MEN L ZE (%)10 151.93 159.14
Debt to asset ratio (%) BEBBLE%) 48.62 4252
Gearing ratio (%) BB B R (%) 94.61 73.97
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Financial Review and Financial Capital

Difference between revenue and cost of sales divided by revenue multiplied by
100%.

The sum of profit before taxation, finance costs, depreciation of right-of-use
assets and depreciation of property, plant and equipment.

The sum of profit before taxation, finance costs, depreciation of right-of-use
assets and depreciation of property, plant and equipment divided by revenue
multiplied by 100%.

Profit for the period divided by revenue multiplied by 100%.

Average inventory (i.e. the arithmetic average of the beginning and the end
of the Reporting Period) divided by average daily cost of sales (cost of sales
divided by 180 days).

Average trade receivables (i.e the arithmetic average of the beginning and the
end of the Reporting Period) divided by average daily sales (revenue divided by
180 days).

Profit attributable to the owners of the Company divided by total average equity
(i.e. the arithmetic average of the beginning and the end of Reporting Period)

multiplied by 100%.

Profit attributable to the owners of the Company divided by revenue multiplied
by 100%.

Profit attributable to the owners of the Company divided by total average asset
(i.e. the arithmetic average of the beginning and the end of Reporting Period)
multiplied by 100%.

Current assets divided by current liabilities multiplied by 100%.

Total debt divided by total assets multiplied by 100%.

Total debt divided by total equity multiplied by 100%.

MBREAEMBEER

EEFARENAZERNEEEERN
100% -

BATEH - BARA - EREEETERY
X BB MEREIEZAM -

BANER - WERAK - FREEETERY
¥ BMERSEFTEZBRIAEEEBRIA
100% °

7 B U R DA SERR A SR A100% ©
Fi91FE (B3RS AR E M T HE) BRIA
T B HER A GHE K ARBRA180K) ©

T FE MR R (BN R & BV B R BT P19 (E)
BRIAT S B SHERR (2 2 FR A180K) ©

ARRHEEANEEBNRATFHERE
B (ARG HPREMN FHE) BRI
100% °

RAREB AR FBR A KB BRI
100% °

RREERANEEEFRAFEYEER
BANREAVMPREMEHE) BRI
100% °

MEEERLUREN A EBEILA100% °

BB RERAEEREBIRIA100% ©

EBRER AR SAEBIRA100%

Interim Report 2024 —Z —F A HisRE 21



Financial Review and Financial Capital

MBREEMBER

FINANCIAL RESULTS ANALYSIS M EE DT
Revenue R
Six months ended 30 June Movements
HZ6H30H LEAE A (=]
Increase/ Increase/
2024 2023 (Decrease) (Decrease)
20244 2023%F #hn,CRA) g CRid)
HK$’000 HK$’'000 HK$’000 %
FHET T FETT %
(Unaudited) (Unaudited)
(REER) (R#geEZ)
Natural uranium trading KRIHE 5) 4,072,652 2,932,207 1,140,445 39
Property investment LES - 1,608 (1,608) (100)
Total revenue TR 4,072,652 2,933,815 1,138,837 39

During the Reporting Period, the Group recorded revenue of
HK$4,073 million, representing an increase of approximately 39%
as compared with the corresponding period of 2023, which was
mainly due to the increase of natural uranium price and the grasp of
opportunities in active natural uranium market by CGN Global, which
resulted in an increase in the sales volume in the first half of 2024,
and hence a corresponding increase in turnover.

Cost of Sales

WEBRAN - AEBEREETE40730E
BTT + B2023[RIHAKE INKI39% « X BRE
RARARSER _ EFARF EZERHE AR
AR R RS 50 RS - 20244 ¥4
HESILIN - EETEAERILN -

SHEMAE

Six months ended 30 June

B E6H30R LB A

Increase/ Increase/
2024 2023  (Decrease)  (Decrease)
2024 20234 A1, CRd)  #a1 CRd)
HK$’000 HK$'000 HK$’000 %
FET FET FETT %

(Unaudited) (Unaudited)

(REBEZ) (REEEZ)
Natural uranium trading KAHE 5 4,129,084 2,747,158 1,381,926 50
Total cost of sales HER A 4REE 4,129,084 2,747,158 1,381,926 50

During the Reporting Period, the cost of sales of the Group amounted
to HK$4,129 million, representing an increase of approximately 50%
as compared with the corresponding period of 2023 which was
mainly due to the increase of natural uranium price and the grasp of
opportunities in active natural uranium market by CGN Global with
increased business volume in the first half of 2024, resulting in a
corresponding increase in cost of sales.
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Financial Review and Financial Capital

Other Operating Income

During the Reporting Period, other operating income of the Group
amounted to HK$31 million, representing an increase of 60% as
compared with the corresponding period of 2023 which was mainly
due to the increase in interest income and exchange gain.

Selling and Distribution Expenses

During the Reporting Period, the selling and distribution expenses
of the Group amounted to HK$5 million, representing a decrease of
42% as compared with the corresponding period of 2023, which was
mainly due to the decrease in storage expenses of natural uranium
inventories.

Administrative Expenses

During the Reporting Period, the administrative expenses of the
Group amounted to HK$26 million, representing an increase of 22%
as compared with the corresponding period of 2023, which was
mainly due to the donation to Kazakhstan rain disaster.

Share of Results of a Joint Venture

During the Reporting Period, the share of results of a joint
venture amounted to HK$208 million, representing an increase of
approximately 195% as compared with the corresponding period of
2023, which was mainly due to the increase in profit of Semizbay-U
as compared with the corresponding period of 2023 as a result of the
increase in price of natural uranium and the increase in sales volume,
which led to the increase in the Group’s share of result of Semizbay-U
as compared with the corresponding period of 2023.

Share of Results of Associates

The Company’s associates include Fission and Ortalyk. The
Company’s share of results of Fission was profit of HK$4.53 million
(corresponding period of 2023: profit of HK$9.31 million), which
included the attributable loss for the Reporting Period of HK$3.23
million (corresponding period of 2023: loss of HK$4.65 million), the
gain on deemed disposal of HK$7.76 million (corresponding period of
2023: the loss on deemed disposal of HK$2.08 million) and there was
no reversal of long-term investment impairment (corresponding period
of 2023: HK$16.04 million).

MBREAEMBEER
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Financial Review and Financial Capital

P RREPFER

Fission entered into an equity distribution agreement providing for an
at-the-market (“ATM”) equity offering program in April 2022. The ATM
program will allow Fission, through its agents, to, from time to time,
offer and sell in Canada through the facilities of the Toronto Stock
Exchange. During the Reporting Period, Fission has not issued any
ordinary shares (year ended 31 December 2023: 50,141,400 ordinary
shares in aggregate) through the ATM program.

Fission entered into an agreement with several financial institutions
(“Underwriters”), pursuant to which the Underwriters have agreed
to purchase, on a “bought deal” basis, 63,560,000 ordinary shares
(year ended 31 December 2023: 7,731,092 flow through ordinary
shares) of Fission at a price of CAD1.18 per ordinary share for gross
proceeds of CAD75,001,000 during the Reporting Period (year ended
31 December 2023: at a price of CAD1.19 per flow through share for
gross proceeds of CAD9,200,000).

During the Reporting Period, Fission has not issued any ordinary
shares under directors remuneration plan (year ended 31 December
2023: 205,601 ordinary shares) and has not issue any ordinary shares
upon exercise of share options granted to directors, employees,
officers and consultants under the share option scheme (2023:
4,564,625 ordinary shares). In addition, during the Reporting Period,
Fission issued 25,186,964 ordinary shares (year ended 31 December
2023: 330,000 ordinary shares) upon exercise of warrants.

As a result, the Group’s interest in Fission reduced by 1.31% in total
from 12.62% as at 31 December 2023 to 11.31% as at 30 June
2024.

During the Reporting Period, the Company’s share of results of
Ortalyk amounted to HK$234.20 million, representing an increase
of approximately 481% as compared with the corresponding period
of 2023, which was mainly due to the increase in profit of Ortalyk
as compared with the corresponding period of 2023 as a result of
the increase in price of natural uranium, which led to the increase
in the Group’s share of result of Ortalyk as compared with the
corresponding period of 2023.
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Financial Review and Financial Capital

Finance Costs

During the Reporting Period, the finance cost of the Group amounted
to HK$54 million, representing a decrease of approximately 8% as
compared with the corresponding period of 2023, which was mainly
due to the year-on-year decrease in annual average interest-bearing
debt scale in the first half of 2024.

Income Tax Expenses

During the Reporting Period, income tax expenses of the Group
amounted to HK$211 million, representing an increase of 278%
as compared with the corresponding period of 2023, mainly due
to the increasingly challenging tax environment in Kazakhstan and
the tightening of the tax policy standards in practice in 2024, and
the Group’s exposure to the risk of rising tax costs in Kazakhstan.
According to the best estimate of the management of the Company,
income tax expenses increased as a result of the provision of
the current withholding tax on dividends at the general dividend
withholding tax rate as well as additional provision and additional
payment of the withholding tax on dividends for previous years based
on the differences.

Half-year Profit

During the Reporting Period, the profit of the Group amounted to
HK$113 million, representing a decrease of approximately 37% as
compared with the corresponding period of 2023, which was mainly
due to the increase in income tax expenses.

FINANCIAL POSITION

As at 30 June 2024, the total assets of the Group amounted to
HK$7,679 million, representing an increase of 14% as compared
with that of HK$6,750 million as at 31 December 2023; the total
liabilities of the Group amounted to HK$3,733 million, representing
an increase of 30% as compared with that of HK$2,870 million as at
31 December 2023; and the total equity of the Group and the equity
attributable to the owners of the Company amounted to HK$3,946
million, representing an increase of 2% as compared with that of
HK$3,880 million as at 31 December 2023.

Net Current Assets

As at 30 June 2024, the net current assets of the Group amounted to
HK$1,148 million, representing an increase of 39% as compared with
that of HK$823 miillion as at 31 December 2023.
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Financial Review and Financial Capital

MBREEMBER

Current Assets

RBEE

As at As at
30 June 31 December Movements
2024 2023 D)
Increase/ Increase/
20244 R20234 (Decrease) (Decrease)
6430H 12A318 i Cas) i (i)
HK$’000 HK$’000 HK$'000 %
FHET FAT FAT %
(Unaudited) (Audited)
(REEER) (&&= %)
Inventories E3= 1,302,789 697,245 605,544 87
Trade and other receivables i U B 7k 5 E th & LU
I8 841,992 461,551 380,441 82
Amount due from an FEU — AR AR A
intermediate holding AIIE
company - 1,655 (1,655) (100)
Amount due from a fellow kR —RERRMEA
subsidiary A)FRIE 18 18 - -
Income tax recoverable AU El TS R K 72,159 36,300 35,859 99
Bank balances and cash RITHEFRIRE 1,140,323 1,017,239 123,084 12
Total current assets MENEERE 3,357,281 2,214,008 1,143,273 52

As at 30 June 2024, the current assets of the Group amounted to
HK$3,357 million, representing an increase of 52% as compared with
that of HK$2,214 million as at 31 December 2023, which was mainly
due to CGN Global had strengthened its international sales during the
Reporting Period, which led to an increase in inventory. Additionally,
CGN Global carried out international sales at the end of June 2024,
resulting in a rise in trade and other receivables.

As at 30 June 2024, the aggregate amount of bank balances
and cash of the Group was approximately HK$1,140 million (31
December 2023: HK$1,017 million), among which 1% (31 December
2023: 0%) was denominated in HKD, 97% (31 December 2023:
99%) was denominated in USD, and 1% (31 December 2023: 1%)
was denominated in RMB. The Group did not have any bank deposit
pledged to any bank (31 December 2023: nil).
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Financial Review and Financial Capital

MBREAEMBEER

Non-current Assets ERBEE

As at As at
30 June 31 December Movements
2024 2023 HE)

Increase/ Increase/
20244 R20234 (Decrease) (Decrease)

6430H 12A318 i Cas) i (i)

HK$’000 HK$’000 HK$'000 %

FEx FHET FHET %
(Unaudited) (Audited)
(REEEX) (&E%)

Property, plant and equipment 12 « &5 & &% 911 1,076 (165) (15)
Right-of-use assets EREEE 2,878 673 2,205 328
Investment properties B 26,756 39,141 (12,385) (32)
Interest in a joint venture R—EEErEY

s 524,945 550,389 (25,444) (5)
Interest in associates REEE N E] 2 s 3,765,997 3,945,017 (179,020) (5)
Other receivables H b FEWKRIA 325 50 275 550
Deferred tax assets FIEFTEREE 9 9 - -
Total non-current assets ERBEEBLEAE 4,321,821 4,536,355 (214,534) (5)

As at 30 June 2024, the non-current assets of the Group amounted MR2024F6A30R » NEBFERHDEES
to HK$4,322 million, representing a decrease of 5% as compared ~ 4,322B & 7T * B2023%F12 A31 A
with that of HK$4,536 million as at 31 December 2023, which was 4,536 B &8 7T N&#5% » ETRREAZHE

mainly due to dividends received from Semizbay-U and Ortalyk during HIREIHR AR - RARMDAL - fEm R
—EEErER —HBE QAN ERR

~

Do

the Reporting Period, leading to the decrease in interests in a joint
venture and an associate.
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Financial Review and Financial Capital

MBREEMBER

Current Liabilities

As at
30 June
2024

120244
6H30H
HK$’000
TET
(Unaudited)
(REEEZ)

Trade and other payables JE A BR AR EL At FE A

REAE

As at
31 December Movements
2023 HE)

Increase/ Increase/
R20234 (Decrease) (Decrease)

12A318 i Cas) i (i)
HK$’000 HK$'000 %
FHET FHET %
(Audited)
(feEtx)

FRIA 801,936 999,401 (197,465) (20)
Loan from immediate holding & & & #Z1EIAFZ
company B% 155,102 - 155,102 100
Loan from an intermediate KB — B EIERA
holding company AIER 54,784 17,656 37,128 210
Bank borrowings RITEK 1,133,793 348,979 784,814 225
Lease liabilities HEBE 987 537 450 84
Amount due to an PR —RR AR A
intermediate holding RIFIAE
company 11,344 10,938 406 4
Amount due to fellow FER R R B AR
subsidiaries i} 1,595 1,598 @) -
Income tax payable FERPTIS TR 50,155 12,119 38,036 314
Total current liabilities BB ERE 2,209,696 1,391,228 818,468 59

As at 30 June 2024, the current liabilities of the Group amounted to
HK$2,210 million, representing an increase of approximately 59% as
compared with that of HK$1,391 million as at 31 December 2023,
which was mainly due to the drawdown of bank borrowings by CGN
Global for the purpose of business expansion during the Reporting
Period.
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Financial Review and Financial Capital

Non-current Liabilities

MBREAEMBEER

FRBEE

As at As at
30 June 31 December Movements
2024 2023
Increase/ Increase/
20244 R20234 (Decrease) (Decrease)
6430H 12A318 i Cas) i (i)
HK$’000 HK$’000 HK$'000 %
FHET FAT FAT %
(Unaudited) (Audited)
(REEER) (&&= %)
Loans from a fellow ke —ERRM B
subsidiary RNEIZER 1,395,914 1,395,914 - -
Lease liabilities HEBE 1,885 - 1,885 100
Deferred tax liabilities BEHIEAE 125,793 83,030 42,763 52
Total non-current liabilities ~ JERBN A EBE 1,523,592 1,478,944 44,648 3

As at 30 June 2024, the non-current liabilities of the Group amounted
to HK$1,524 million, basically unchanged from HK$1,479 million as
at 31 December 2023.

Total Equity

As at 30 June 2024, total equity of the Group amounted to HK$3,946
million, representing an increase of 2% as compared with that of
HK$3,880 million as at 31 December 2023.

At the end of the Reporting Period, the Company’s gearing ratio (total
liabilities/ total equity) was approximately 95% (31 December 2023:
74%).

R2024F6 8308 - REBI RBEEA
1,524F&F T #2023%F12831HH
1,479B BB L EAZFF -

REEEE

MN202456A30H » KEEEZFEE
3,946 E BT ' $2023F 12 A31HH
3,880BBBTEAH2% °

BERR  ARREABEBLX(RER

1B, R EE) 4 /595% (2023412 A 31
B :74%) o
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Financial Review and Financial Capital

MBREEMBER

FINANCIAL CAPITAL

Capital Structure

As at 30 June 2024, the Company had 7,600,682,645 ordinary
shares in issue in total (31 December 2023: 7,600,682,645
ordinary shares), and the market capitalisation of the Company was
approximately HK$19,838 million (31 December 2023: HK$13,073
million).

Liquidity Risk and Financial Resources

As at 30 June 2024, bank borrowings of the Group were HK$1,134
million, denominated in USD with floating interest rate, unsecured
with interest rate of 6.02% to 6.29% per annum and remaining term
of within one year. Borrowings from an immediate holding company
were HK$155 million, denominated in USD with floating interest rate,
unsecured and interest bearing at 6 months term SOFR +1% per
annum and remaining term of one year.

In order to manage liquidity risk, the Company monitors its cash and
cash equivalents and unutilized credit facility in real time. As at 30
June 2024, the Group had unutilised borrowing facilities of USD1,604
million, which can be utilised to provide sufficient cash for the
operation of the Group and reduce the impact of cashflow volatility.

The Group has sufficient financial resources for its daily operation and
business and does not have seasonal borrowing demands. If any
suitable merger and acquisition opportunity arises in the future, the
Group will raise funds from diverse financing channels.
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Financial Review and Financial Capital

Financing Model

Given the complex and ever-changing financial market, the Company
has been exploring diverse financing methods and strives to establish
a financing model combining short-, medium- and long-term capital,
merging direct and indirect financing and multiplying financing
channels to secure stable funds for the Company. When conducting
debt financing, the Company has taken a balanced approach
between cost and safety. The Company aims to obtain competitive
financing cost but the lowest financing cost is not its only objective
to avoid compromising financial safety and the quality of services
received. For projects with large capital expenditures and sound
expected returns, the Company will prudently consider using equity
financing to balance risks and enhance Shareholder value.

Exposure to Foreign Exchange Risk and Currency Policy

During the Reporting Period, the Group’s sale and purchase of
products were mainly settled in USD and RMB (corresponding period
of 2023: USD and RMB). Daily expenses of the Group, including
administrative expenses, selling and distribution expenses, were
mainly settled in USD, HKD and RMB (corresponding period of 2023:
USD, HKD and RMB). The Group did not enter into any forward
contracts, interest or currency swaps, or other financial derivatives
for hedging purpose, nor did it experience any material difficulty or
negative effect on its operations or liquidity as a result of fluctuations
on currency exchange rates.

Contingent Liabilities

As at 30 June 2024, the Group did not have any material contingent
liabilities (31 December 2023: nil).

External Guarantee and Charge of Assets

As at 30 June 2024, the Group did not provide any guarantee for any
third party outside the Group nor was there any charge on any of the
assets of the Group (31 December 2023: nil).
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Disclosure of Interests

DISCLOSURE OF INTERESTS

(@)

The Directors’ and chief executives’ interests and short
position in the shares, underlying shares and debentures
of the Company or any associated corporation

As at 30 June 2024, the interests or short positions in the
shares, underlying shares and debentures of the Company or
its associated corporations held by the Directors and the chief
executives of the Company (as defined in part XV of the SFO)
which were required to be notified to the Company and the
Stock Exchange pursuant to divisions 7 and 8 of part XV of the
SFO (including interests and short positions which they were
taken or deemed to have taken under such provisions of the
SFO), or which were required, pursuant to section 352 of the
SFO, as recorded in the register referred to therein, or which
were required pursuant to the Model Code to be notified to the
Company and the Stock Exchange are as follow:

Personal
Name of Director interests
EEME AR
Ms. Xu Junmei -
REBREZL
1. Such shares were held by the spouse of the Director.

Save as disclosed above, as at 30 June 2024, none of the
Directors and the chief executives of the Company had any
interests or short positions in the shares, underlying shares
and debentures of the Company or its associated corporations
(as defined in part XV of the SFO) which were required to be
notified to the Company and the Stock Exchange pursuant to
divisions 7 and 8 of part XV of the SFO (including interests and
short positions which they were taken or deemed to have taken
under such provisions of the SFO), or which were required,
pursuant to section 352 of the SFO, to be entered in the
register referred to therein, or which were required pursuant to
the Model Code to be notified to the Company and the Stock
Exchange.
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Disclosure of Interests

EFRRRRAA TR KERERD
hZEBERKR

HZE2024F6 4308 & LARQRIR
BESH LAIE BOIE33615REF
ENELM  pESEEHEEE
AEBAAMSIER - THIAL B
(TREARRESXESITHRA
B) AR ARG RAAREAR () 9
BIRBE S KB BRHIEXVEBE2

(b) Substantial shareholders’ interests and short positions (b)
in the shares and underlying shares of the Company

As at 30 June 2024, according to the register kept by the
Company pursuant to section 336 of the SFO and so far as
is known to, or can be ascertained after reasonable enquiry
by the Directors, the following persons/entities, other than a
Director or chief executive of the Company, had an interest
or short position in the shares and underlying shares of the
Company which would fall to be disclosed to the Company

under the provisions of divisions 2 and 3 of part XV of the

SFO:

Name of shareholders

BREH

Substantial shareholders
TERFE

Capacity

af

K373 BB AR R AN B I B 0

SEEEIK A
mIAR

Number of
shares et

Hﬁﬁg B (1)

Approximate
percentage of

shareholding (et
BARRE 2 b w

CGNPC otes2 3and ) Interest in controlled corporation 4,323,017,558 (L) 57.01% (L)
HEGEE AR R REEE R
CGNPGC-URC Motes2and 4 Interest in controlled corporation 4,288,695,652 (L) 56.43% (L)
R R R R REEE R
China Uranium Development Beneficial owner 4,278,695,652 (L) 56.43% (L)
hEMEER EREBA
Person having a security interest in shares 10,000,000 (L)
FARDORERROA
Other shareholders
AMRE
China Chengtong Holdings Group Limited.* ™9 Interest in controlled corporation 759,300,000 (L) 9.99% (L)
REBEEREEAR AR M REEEER
The China State-owned Enterprise Mixed Interest in controlled corporation 759,300,000 (L) 9.99% (L)
Ownership Reform Fund Co., Ltd.* Ne9
HEEECEREMAHNEERSARAR S FEAERER
Chengda Holding Limited 9 Beneficial owner 759,300,000 (L) 9.99% (L)
HERRBRRR ERBAA
State Street Bank & Trust Company Approved lending agent 414,293,843 (P) 5.45% (P)

State Street Bank & Trust Company

BARHRIEA
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Disclosure of Interests

ERINE

Notes:
1. (L) - Long Position, (P) — Lending Pool.

2. CGNPC held the entire equity interests of CGNPC-URC, which in turn held the
entire share capital of China Uranium Development. Therefore, each of CGNPC
and CGNPC-URC was deemed to be interested in the interest held by China
Uranium Development.

3. CGNPC was also deemed to be interested in 44,321,906 shares held by its other
wholly-owned subsidiaries.

4. The long position included () 4,278,695,652 shares held by China Uranium
Development; and (ji) the interests in 10,000,000 shares pledged by a third party.

5. According to information provided by China Chengtong Holdings Group Limited*,
Chengda Holding Limited is wholly-owned by China State-owned Enterprise
Mixed Ownership Reform Fund Co., Ltd. (the “Mixed-ownership Reform
Fund”), which is owned as to 34.23% by China Chengtong Holdings Group
Limited*. Accordingly, each of China Chengtong Holdings Group Limited* and the
Mixed-ownership Reform Fund is deemed to be interested in the interest held by
Chengda Holding Limited.

Save as disclosed above, the Directors are not aware of any person
who had an interest or short position in the shares, underlying shares
or debentures of the Company which would fall to be disclosed to the
Company pursuant to divisions 2 and 3 of part XV of the SFO as at
30 June 2024.

RIGHTS TO ACQUIRE THE COMPANY’S
SECURITIES

None of the Company, or any of its holding companies or
subsidiaries, or any fellow subsidiaries, is a party to any arrangement
which enables the Directors or chief executives of the Company or
their respective associates (as defined in the Listing Rules) to have
any right to subscribe for securities of the Company or any of its
associated corporations as defined in the SFO or to acquire benefits
by means of acquisition of shares in, or debentures of, the Company
or any other body corporate.
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SHARE OPTION SCHEME

During the Reporting Period, the Company did not have any share
option scheme nor any outstanding share option.

CHANGE IN DIRECTOR’S INFORMATION

During the Reporting Period, having made specific enquiry to all the
Directors by the Company, the Directors confirmed that there was no
information required to be disclosed pursuant to Rule 13.51B(1) of
the Listing Rules.

PURCHASE, SALE OR REDEMPTION OF THE
LISTED SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries had purchased, sold
or redeemed any of the listed securities of the Company (including
sale of treasury shares) during the Reporting Period. As at 30 June
2024, the Company did not hold any treasury shares.

SHARE CAPITAL

As at 30 June 2024, the total share capital of the Company was
7,600,682,645 shares.

EMPLOYEE INFORMATION

As at 30 June 2024, the Group had 27 employees (30 June 2023: 24
employees), of which seven were located in Hong Kong, twelve were
located in Kazakhstan, seven were located in the UK and one was
located in Beijing (to be expatriated).

The Company’s employee remunerations are commensurate with
their performance and comparable to the prevailing market rates.
The Group values internal training of employees and also encourages
staff to pursue continuous development through external professional
training programs, so as to improve their abilities to meet challenges
and increase the market competitiveness of the Group. Total staff
costs during the Reporting Period amounted to approximately
HK$12.25 million (six months ended 30 June 2023: approximately
HK$10.52 million).

DIVIDEND

The Board has approved the distribution of interim dividend of HKO0.3
cents per ordinary share for the six months ended 30 June 2024 (six
months ended 30 June 2023: nil).

The interim dividend is expected to be paid on or before Friday,
20 September 2024 to Shareholders whose names appear on the
register of members of the Company on Wednesday, 11 September
2024.

Other Information
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Other Information

Hf & ¥

REVIEW OF INTERIM RESULTS

The unaudited interim financial statements of the Group for the
six months ended 30 June 2024 have been reviewed by the Audit
Committee and the external auditors of the Company, BDO.

AUDIT COMMITTEE

The Company has established the audit committee of the Board in
compliance with the requirements of Rule 3.21 of the Listing Rules
and the Corporate Governance Code of the Stock Exchange with
written terms of reference. The Audit Committee comprises two
INEDs and one NED, which is an important link between the Board
and the auditors. The main responsibility of the Audit Committee
is to assist the Board by provision of independent opinions on the
effectiveness of the financial reporting procedures, internal control
and risk management systems of the Group. During the Reporting
Period, the Audit Committee has held one meeting.

The Audit Committee has reviewed the accounting principles and
practices adopted by the Group in preparing the Group’s unaudited
financial statements for the six months ended 30 June 2024 and
discussed the auditing, internal control and financial reporting
matters with the management. The Audit Committee also reviewed
and adopted the Group’s unaudited financial statements for the
six months ended 30 June 2024, and is of the opinion that such
statements had complied with the applicable accounting standards,
the Listing Rules and the relevant legal requirements, and that
adequate disclosures have been made.

MODEL CODE

The Company has adopted the Model Code as the standard of
securities transactions for Directors. All Directors have confirmed,
upon specific enquiry by the Company, that they have complied with
the required standard set out in the Model Code during the Reporting
Period.

36 CGN Mining Company Limited 1 EAZ &£ AR A 7

G GES 8

NEEEE 202456 A30H 1776 A R A
BRIV BRRCKEZTEERZ
G RINEFET R ERRERN -

BREES

AR RMRIREE R P EHARAISES.21 5 R i
XEATHEABRERTESFEEREZE
T UHFIEARERLE FREREE
MEBILIFMITEE N —RIFNTESA
K REFEEEBAMZEERNERS
R ZZEEIBBESHMPESSIA
SEMBRRIZF - ARREE N E R B IR
EOHNBRMERIEBELER - EHA
ERZBeAMIRERE -

&
Wl
=
=
=

EZZEeCREEE - RENAEERF
BIE £ 2024F6 A30H 1L/l B AR LR
BB M TR R R FTER A g 5T R B BB -
WETimEaT - AEERMBREEE -
REEEHZ2024F6 A30H LA A 2%
KRN BHRREABZEESEMR
B RAZERREFESEANSHE
Al FTRRIRABEAEMATE - WABE
RS -

A

ARRERMITETANERERHEITES
RHITRER - BRARTBARBESE
A RIEH - EREFERN RSN —
BEBTIRESTAIFEER -



CORPORATE GOVERNANCE

The Company has adopted the Corporate Governance Code as its
corporate governance policy.

Under code provision C.2.1 of part 2 of the Corporate Governance
Code, the roles between the chairman and chief executive officer
should be separate and should not be performed by the same
individual. During the Reporting Period, Mr. An Junjing was both
the chairman of the Board and the chief executive officer of the
Company. The Board believed that Mr. An Junjing serving as both the
chairman of the Board and the chief executive officer of the Company
would ensure consistent leadership and operation. From 5 July 2024,
Mr. Wang Xianfeng has been both the chairman of the Board and the
chief executive officer of the Company. The Board believes that the
responsibilities of the chairman of the Board and the chief executive
officer of the Company are clearly established and Mr. Wang Xianfeng
has served as both the chairman of the Board and the chief executive
officer of the Company to ensure consistent leadership and operation.

Save as disclosed above, the Company has complied with all
the applicable code provisions set out in part 2 of the Corporate
Governance Code during the Reporting Period.

EVENTS AFTER THE REPORTING PERIOD

On 5 July 2024, Mr. Wang Xianfeng was appointed as an executive
Director, chairman of the Board and chief executive officer of the
Company. According to article 112 of the Articles of Association, any
Director appointed to fill a casual vacancy or as an additional Director
shall hold office only until the next following annual general meeting of
the Company and shall then be eligible for re-election at the meeting.

On 2 August 2024, the Group entered into a sales and purchase
agreement for the Group’s investment properties with an independent
third party. The consideration of the transaction amounted to
RMB23,105,000 (approximately HK$24,945,000). As at the date of
this report, the transaction has not been completed.
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Report on Review of Condensed Interim Consolidated Financial Statements

AR AR S IS SR EH RS

|IBDO

Tel : +852 2218 8288
Fax: +852 2815 2239

25t Floor Wing On Centre
111 Connaught Road Central

www.bdo.com.hk Hong Kong
3% 1 +852 2218 8288 BETHERI15E
{8H : +852 2815 2239 Kk&H2548
www.bdo.com.hk
To the Board of Directors of CGN Mining Company Limited B EREEBRAR
PEZEEBRAAE BEEg
(incorporated in the Cayman Islands with limited liability) (RHASESTMXLZBRAR)
INTRODUCTION 515

We have reviewed the condensed interim consolidated financial
statements set out on pages 40 to 90 which comprise the
condensed interim consolidated statement of financial position of
CGN Mining Company Limited (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) as of 30 June 2024 and the
related condensed interim consolidated statement of profit or loss,
condensed interim consolidated statement of other comprehensive
income, condensed interim consolidated statement of changes
in equity and condensed interim consolidated statement of cash
flows for the six-month period then ended, and notes to the
condensed interim consolidated financial statements, including
material accounting policy information (the “interim condensed
consolidated financial statements”). The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34 “Interim Financial Reporting” (‘HKAS 34”)
issued by the Hong Kong Institute of Certified Public Accountants (the
“HKICPA”). The directors of the Company are responsible for the
preparation and presentation of the condensed interim consolidated
financial statements in accordance with HKAS 34. Our responsibility
is to express a conclusion on the condensed interim consolidated
financial statements based on our review. This report is made solely to
you, as a body, in accordance with our agreed terms of engagement,
and for no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this report.

38 CGN Mining Company Limited 1 EAZ &£ AR A 7

B BN EI0EEFEI0ENTE
ZREEARAR(EAT]) REWBE AR
(FBAIEEE]) MRS SRS B ®R
x - B EFER202456 5308 MRS
HRaMBHRE - REEZALANEA
HIMMEAEAR R e ERER - HAHR
HiiR A H2mkER - MR A
mBBRLEAFPRARERER
ARG BRGRE M REN T (REE
SETECRERD) ([HHERAGE T KR
*®]) BAMARIBRARES LT
RAETE - PV BERRRRES VA
FEERRBIESUARBBESTMAE
((EBEHMASg)) Bih s BB LR
E345R (R BRI B (BB g ERE
345%]) - EARIEBEAERERESE
HAIFAFRER 2R Z S B PP LR
BHB®E - B2 EME - RIBEENE
R HZEHAPRREMBEREIELLE
o WIRRE S iR E 2 EREEHKIER
BEEESRERMOLEHR - BRutzo -
RRETSAREMAR - BHPITEHA
wEZRAREMEMATE ESRER
fAIEE -



Report on Review of Condensed Interim Consolidated Financial Statements

GELE i

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity” issued
by the HKICPA. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the condensed interim consolidated financial
statements are not prepared, in all material respects, in accordance
with HKAS 34.

BDO Limited

Certified Public Accountants

Ng Wai Man

Practising Certificate no. PO5309

Hong Kong
22 August 2024
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Condensed Interim Consolidated Statement of Profit or Loss

AP HGEERER

For the six months ended 30 June 2024 &; 202446 A30H 1E7~1E A

Six months ended 30 June

B Z6H30H LL<EA
2024 2023
2024F 20234
Notes HK$’000 HK$’000
FfaE FEx T
(Unaudited) (Unaudited)
(REBER) (REEZ)
Revenue EER 4 4,072,652 2,933,815
Cost of sales HERAR (4,129,084) (2,747,158)
Gross (loss)/profit E08) (56,432) 186,657
Other operating income E b A 31,427 19,648
Selling and distribution expenses SHE Ko HEM X (5,030) (8,735)
Administrative expenses TR (26,244) (21,465)
Changes in fair value of investment WEWMERNREES)
properties 10 (12,159) (1,599)
Share of result of a joint venture FEIE—EaEEXEE 208,000 70,605
Share of results of associates i NI 238,733 49,620
Finance costs BhE AR 5 (54,417) (59,244)
Profit before taxation Br AT 323,878 235,487
Income tax expenses Frg®ist 6 (210,756) (55,795)
Profit for the period attributable to KATHEBA
owners of the Company JEAR BRI 4 A 7 113,122 179,692
Earnings per share BRAEF 9
Basic HAR HK1.49 cents  HK2.36 cents
1.4978 2.3678 1l
Diluted i3 HK1.49 cents  HK2.36 cents
1.497&41l 2.3678 1l
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Condensed Interim Consolidated Statement of Other Comprehensive Income

AR RS 2 E R ER

For the six months ended 30 June 2024 &; 20246 A30H 1-7~1E A

Six months ended 30 June
B Z6H30H LB A
2024 2023
20244 20234

HK$’000 HK$’000
THExT FAT
(Unaudited) (Unaudited)
(RBEZX) (R ER)

Profit for the period HA P4 A 113,122 179,692
Other comprehensive income: 2 AW
Items that may be subsequently reclassified ~ HZs i EF S IEZ 575
to profit or loss: ZIEEA -
Exchange differences on translation of BMEWR AR BHmE
financial statements of subsidiaries EECZELEZSR (5,506) (15,890)
Exchange differences on translation of BME—HeEhENS
financial statements of a joint venture WEREEVIERER (5,593) 11,164
Exchange differences on translation of HMERVE N R
financial statements of associates EECZEHER (31,167) 26,581
Release of exchange reserve upon deemed PR R & —
disposal of an associate 7 RS 0B R (8,499) -
Other comprehensive income for the period HIRNE 2wk (50,765) 21,855
Total comprehensive income for the period RARIRE AEEEIR
attributable to owners of the Company PENELTE 62,357 201,547
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Condensed Interim Consolidated Statement of Financial Position

& B R A AR & B IS AR R

As at 30 June 2024 7202446 H30H

30 June 31 December
2024 2023
20244 20244
6H30H 6H30H
HK$’000 HK$000
FEx FHBT
(Unaudited) (Audited)
(REERK) (&%)
Non-current assets FREEE
Property, plant and equipment M - R KR 10 911 1,076
Right-of-use assets EREEE 11(a) 2,878 673
Investment properties AWM 10 26,756 39,141
Interest in a joint venture R—EEEHE R 13 524,945 550,389
Interest in associates NNl 3 14 3,765,997 3,945,017
Other receivables H fth FEUCFRIE 15 325 50
Deferred tax assets EERIBE E 9 9
4,321,821 4,536,355
Current assets RBEE
Inventories 53 5 12 1,302,789 697,245
Trade and other receivables JEURBR 51 I E b FE UL GRIE 15 841,992 461,551
Amount due from an intermediate holding & — &5 AR FEI A% A &)
company I8 16 - 1,655
Amount due from a fellow subsidiary W —MER RN E AR
A 23 18 18
Income tax recoverable AT EIFT SRR 72,159 36,300
Bank balances and cash RITEERES 17 1,140,323 1,017,239
3,357,281 2,214,008
Total assets EERE 7,679,102 6,750,363
Current liabilities REBAE
Trade and other payables JE ST B R S L A< SR8 18 801,936 999,401
Loan from immediate holding company REEEERARZER 21 155,102 -
Loans from an intermediate holding RE—EREERAF
company B® 22 54,784 17,656
Bank borrowings IRITIER 20 1,133,793 348,979
Lease liabilities HEAR 11(0) 987 537
Amount due to an intermediate holding e — Rl R A B
company FRIA 16 11,344 10,938
Amounts due to fellow subsidiaries JEE 1<t [R) 24P B8 A B 5008 23 1,595 1,598
Income tax payable FERTPTISRLEK 50,155 12,119
2,209,696 1,391,228
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Condensed Interim Consolidated Statement of Financial Position

& B R AR & B B AR L AR

As at 30 June 2024 7202456 H30H

30 June 31 December

2024 2023

20244 20244

6H30H 6H30H

HK$’000 HK$’000

FiEx T

(Unaudited) (Audited)

(REEER) (&%)

Net current assets REBEEFE 1,147,585 822,780

Total assets less current liabilities BEEABRABERS 5,469,406 5,359,135
Non-current liabilities FREEME

Loans from a fellow subsidiary RE—HRRWBAR

ZER 19 1,395,914 1,395,914

Lease liabilities HEAR 11(b) 1,885 -

Deferred tax liabilities EEFIEEE 125,793 83,030

1,523,592 1,478,944

Net assets EEFE 3,945,814 3,880,191
Capital and reserves EXR#E

Share capital %N 24 76,007 76,007

Reserves (] 3,869,807 3,804,184

Total equity ERBE 3,945,814 3,880,191
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Condensed Interim Consolidated Statement of Changes in Equity

EL;LE!

fiRE RS ER

For the six months ended 30 June 2024 &; 202446 A30H 1E7~1E A

Equity attributable to owners of the Company

KATREARLRR
Property  Exchange Share

Share Share  revaluation translation options Reserve  Retained Other

capital  premium reserve reserve reserve fund  eamings reserve Total

Be  REEE WEEMRE  EZRE  BRERE  BREE  RERN  AUER it

HK$1000 HK$1000 HK§1000 HK$000 HK$1000 HK$000 HK$1000 HK$000 HK$1000

T T T TEn Thn Tén T Thn T

(Note a) (Noteh)
(Hita) LG

A anvary 2004 fucied HOUUE1 1R (55H) BT M 4080 (105660 B M 2000 (10234 3880191
Proft for the periad ﬁﬁﬂwﬂ - - - - - - 1132 - B2
Other comprehiensive ncome TERERENE:
forthe perod:
Exchange diferences on NGRS
translation of fnanciel EFERER
statements of subsiciaries - - - (5,506) - - - - (5,506)
Exchange diferences on BE-FRetshhas
translation of fnenciel EEERER
statements of a joint venture - - - (5,599) - - - - (6,599
Bichange diferences on BES N
tranglaton offancial EERER
statements of associates - - - (31,167) - - - - (31,167)
Release of exchenge resenvepon BRI E-REBE MRS
deermed disposal o an associate HERERE - - - (34%9) - - - - (8499)
Totd compreensive income Bmemhass
forthepeod - - - BT . - me - W
Share of otherreserve of anassociate. B —HBEDTE R - - - - - - - 3,266 3,266
AL 30 Je 2024 (naudie) HODMERRNAREZE) TR0 2444 400 (TG4 B M5 26100 (9419 394681
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Condensed Interim Consolidated Statement of Changes in Equity

BARHES

Eﬁﬁﬁ%

For the six months ended 30 June 2024 &; 20246 A30H 1-7~1E A

Equty attriutable to ownerso he Compan

Property  Exchange
Share revaluaion translation
capitl ‘ TeSeNe T6SEVe

niEMEE  EigR

El
HESO0  HKSO00  HkS000
TR ThL TAT

options
fesere
BhERR
HKS 000
5T

Resenve Retaned Other

fund eammgs reserve
Whae  RERN  AbER it
HK$1000 HK$ 000 HKS000  HKSO00
T Tin B TR

At 1 January 2023 faucied) 1202351 A1 (57 007 2447454 469 (73101 194 MY 1639 (107808 3348139
Proft for the periad BREH - . - - - - 1796 - 1796
Other comprehensive RERANRENE

income for the period:
Exchange diferences on ENBLTRRR

{ranslation of fnancia ErEHEE

statements of subsidiaries - - - (15,890) - - - - (15890
Exchange diferences on HE-HAR0EHH

trangaton of fiiancia GrELERZE

statements of a joint venfure - - - 11,164 - - - - 11,164
Exchange diferences on HEBR L TMEER

tranglaton of financie Er7EREE

statements of associates - - - 26581 - - - - 26,581
Total comprehenshie InEENAEE

income for the period - - - 21,85 - - 179692 - 01,547
Shareof therresenve of anassociate.  [E— RS D ANEMEE - - - - - - - 3,982 3,962
At 30 June 2023 (unaucfted) H023EBAIE (REER) 16007 2447454 4,059 (713,339) 154 2583 1815571 (103,824) 3,563,668
Note a: The subsidiary in the People’s Republic of China (the “PRC”) has appropriated Mizka : RPEARZLFME ([FE])ZHBARDE

10% of the profit to reserve fund. The reserve fund is required to be retained in HEARI0% S BREFEERES - ZRBEES
the account of the subsidiary for specific purposes. BRENZMNBARIZEENR  LMERTEA

Note b: The other reserve represents (i) the difference between the consideration MisEb ©  EREEEORELRZESIT 2 B4 0K

of United States dollars (“USD”) 133,000,000 (equivalent to approximately
HK$1,030,899,000) and the aggregate paid-in capital of 1t 5 i ERIEE
BRAF] (for identification purpose, in English, Beijing Sino-Kazakh Uranium
Resources Investment Company Limited, referred to as “Beijing Sino-Kazakh”)
of Renminbi 823,770,000 (equivalent to approximately HK$944,534,000)
acquired under business combinations under common control, (i) the difference
between the consideration of USD8,553,800 (equivalent to approximately
HK$66,335,000) and the aggregate paid-in capital of CGN Global Uranium
Limited (the “CGN Global”) of USD3,000,000 (equivalent to approximately
HK$23,265,000) acquired under business combinations under common control
and (i) share of other reserve of associates.

BEH9R{E133,000,000% T ([E 7)) GEER
#91,030,899,00078 7T) B21L TR A I i & R I%
BEARRAR ([P EHERBEA
R #823,770,0007T (& 7 49944,534,000
BT 2R EE - ()RIBXREH T 2%
A B FY R /B8,553,800% 7T (FBE R K
66,335,000 7T.) B2 AP & 1% Bl bR 4 2 G 64 65
BRAF([PEZEREEAT]) BHEAR
#2%83,000,000% 7T (HHE 7 £923,265,0007%8
TT) 2 ) 0 2 5B K (i) PR (G Bt 5 R R O Ho b
f o
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Condensed Interim Consolidated Statement of Cash Flows

FAR GRS R ERER

For the six months ended 30 June 2024 &; 202446 A30H 1E7~1E A

Net cash (used in)/generated from operating activities

BEED (AR ERLFE

Six months ended 30 June

HZ6H30HLAEA

2024
20245

HK$’000

TER
(Unaudited)
(REER)

2023
20234
HK$’000
AT
(Unaudited)
(REEEZ)

(Increase)/decrease in inventories FEEm /R (605,544) 125,344
Increase in trade and other receivables JE WU AR R L P S R IEE (382,082) (245,237)
Increase in trade and other payables R <F B 2k T L4 < B 1 308,271 70,721
Other operating cash flows HiiG&IB 4 ne (63,104) 154,446
(742,459) 105,274
Net cash generated from investing activities REGDMEREFE
Interest received BHFE 16,504 5,293
Purchase of property, plant and equipment BENE  BEREE (16) (14)
Dividend received from a joint venture, net of tax WE—RAEE MRS
MR BIE 201,117 165,875
Dividend received from an associate, net of tax WB| — R R EIMAR S
MERTHIE 247,672 358,635
465,367 529,789
Net cash generated from/(used in) financing activities ~ BL&IEEIFTS,/ (FTA) R4 %48
Cash repayment in inventory lease BREESHERS (534,170) (180,336)
Interest paid on loans from immediate FTRREEEERAT
holding company EFAIE - (295)
Interest paid on loans from an intermediate S RE —BEEER AR
holding company EFFE (126) 27)
Interest paid on bank borrowings S RITEZEF B (25,821) (22,475)
Advance of bank borrowings BITERBT 1,133,793 73,674
Repayment of bank borrowings BB (348,979) _
Advance of loans from immediate holding company st & iR A R B B S 155,102 -
Advance of loan from an intermediate T ERIEERA R B T
holding company 37,128 41,215
Repayment of loan from immediate holding company (&3 i 5 B iR A\ Bl B 26 = (47,694)
Repayment of lease liabilities BEHREas (698) (859)
416,229 (136,797)
Net increase in cash and cash equivalents B4 R4 ZEEE BINFE 139,137 498,266
Cash and cash equivalents at 1 January MB1BYBE4ARESZEER 1,017,239 52,390
Effect of foreign exchange rate changes [ERgd)y oz (16,053) (34,556)
Cash and cash equivalents at 30 June, R6ANRRE LIRS ZEIER -
represented by bank and cash balances BNIRTT IR 5k 1,140,323 516,100
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Notes to the Condensed Interim Consolidated Financial Statements

B R A AR & B A SRR Y AL

For the six months ended 30 June 2024 #;Z&2024%6 A30H [E7<1E A

GENERAL

CGN Mining Company Limited (the “Company”) was
incorporated in the Cayman Islands as an exempted company
with limited liability. The shares of the Company are listed
on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). Its parent company is F R iHEZEEGR A
A] (China Uranium Development Company Limited) (“China
Uranium Development”), a company incorporated in Hong
Kong and a wholly-owned subsidiary of f1 EixEERE A
R 2 7] (CGNPC Uranium Resources Co., Ltd.) (‘CGNPC-
URC”), which is in turn a subsidiary of B EZEEBR A
7] (China General Nuclear Power Corporation) (“CGNPC”).
CGNPC is the ultimate parent of the Company. Both CGNPC-
URC and CGNPC were state-owned enterprises established
in the PRC.

The principal activities of the Company and its subsidiaries
(collectively referred to the “Group”) are trading of natural
uranium, property investment and other investments.

The condensed interim consolidated financial statements are
presented in Hong Kong dollars (“HK$") while the functional
currency of the Company is USD. As the Company is listed
in Hong Kong, the directors consider that it is appropriate
to present the condensed interim consolidated financial
statements in HK$.
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RDOZEMBAR - RESTE
EZEEARAR ((FEXEEA
ADWMERR - FEZEERQT
RARNRANREERT] - R
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BRI BB B -
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BB S HRe BB R
RIVBEE °
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Notes to the Condensed Interim Consolidated Financial Statements

B P IR S B I SRR M R

For the six months ended 30 June 2024 & £2024F6 A30H I+7~1E A

2.

BASIS OF PREPARATION AND MATERIAL
ACCOUNTING POLICIES

These condensed interim consolidated financial statements
have been prepared in accordance with HKAS 34, issued by
the HKICPA and the applicable disclosure provisions of Main
Board Listing Rules Governing the Listing of Securities on
the Stock Exchange. These condensed interim consolidated
financial statements were authorised for issue on 22 August
2024,

These condensed interim consolidated financial statements
have been prepared with the same accounting policies
adopted in the 2023 annual financial statements, except for
those that relate to amended standards or interpretations
effective for the first time for periods beginning on or after
1 January 2024. The adoption of the amendments to Hong
Kong Financial Reporting Standards (“HKFRSs”) have no
material effect on these condensed interim consolidated
financial statements. The Group has not early adopted any
new and amendments to HKFRSs that has been issued but
not yet effective in the current accounting period.
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Notes to the Condensed Interim Consolidated Financial Statements

& B AR AR S B A SRR Y R

For the six months ended 30 June 2024 #;Z&2024%6 A30H [E7<1E A

2. BASIS OF PREPARATION AND MATERIAL 2. HFHEEELNEASHEE

ACCOUNTING POLICIES (continueq) (&)
(a) Application of amendments to HKFRSs (a) ERKBIETAMERSE
8|
In the current interim period, the Group has applied AR EBERR - AREEEIX
for the first time the following amendments to HKFRSs FERA T BB S 4R
that are relevant to and effective for the Group’s ZAEE] - BRI EAREE
condensed interim consolidated financial statements R2024F1 A1ARABZF
for the annual period beginning on 1 January 2024. [E BAfE A RS BA R BRAR & B 7
MR E AR
. Lease Liability in a Sale and Leaseback . ERMRMAESs
(Amendments to HKFRS 16); B(EBYHHREE
RIZB165% 2 185])
. Classification of Liabilities as Current or Non- . BEIERRBK
current and related amendments to Hong Kong EmEBREERE
Interpretation 5 (Revised) (Amendments to FE55% (B1E:T) 248
HKAS 1); BT (BB g E
BIZE18R 2 1ER])
o Non-current Liabilities with Covenants . M5 225 2 IER B
(Amendments to HKAS 1); and A& (FBgrHER
FURER] + &
. Supplier Finance Arrangements (Amendments . HERRME L (F
to HKAS 7 and HKFRS 7). BEHERIETHR R
BB W E AR
BTRZIER) °
The adoption of the above amendments to HKFRSs RAHEERBE BB W
in the current period has no material effect on the HEREAZIETHRRES
amounts reported and/or disclosures set out in ZEREE U BRE2E
these unaudited condensed consolidated financial Heml  KHIBEES
statements. TENP BB K RE o
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Notes to the Condensed Interim Consolidated Financial Statements

B P IR S B I SRR M R

For the six months ended 30 June 2024 & £2024F6 A30H I+7~1E A

2. BASIS OF PREPARATION AND MATERIAL 2. HmBEEERBEASTEE
ACCOUNTING POLICIES (continueq) (&)

() New and amendments to HKFRSs that (b) EEMAENRERZHET

have been issued but are not yet effective RRETEBUBEREE

Ay

PATT AT BE £ 7K £2 (8] i B
HR A M I R AR 2 #
AIMEERTRAEMBRE
ERERMEDRERR -
BASEL REFEHRM -
AEBEBAZER /R Z
EEPLERCBEAZE

The following new and revised HKFRSs, potentially
relevant to the Group’s condensed interim consolidated
financial statements, have been issued, but are not
yet effective and have not been early adopted by the
Group. The Group’s current intention is to apply these
changes on the date they become effective.

Presentation and Disclosure in Financial
Statements (HKFRS 18)5;

Disclosures in Subsidiaries without Public
Accountability (HKFRS 19)%;

Classification by the Borrower of a Term
Loan that Contains a Repayment on Demand
Clauses (Amendments to Hong Kong
Interpretation 5)% and
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Notes to the Condensed Interim Consolidated Financial Statements

GELRE i

PR MIEE

For the six months ended 30 June 2024 #;Z&2024%6 A30H [E7<1E A

2. BASIS OF PREPARATION AND MATERIAL
ACCOUNTING POLICIES (continueq)

(b)

New and amendments to HKFRSs that have
been issued but are not yet effective (Continued)

o Sale or Contribution of Assets between an
Investor and its Associate or Joint Venture
(Amendments to HKFRS 10 and HKAS 28)*

! Effective for accounting periods beginning on or after 1

January 2025

2 Effective for accounting periods beginning on or after 1
January 2026

3 Effective for accounting periods beginning on or after 1
January 2027

4 Effective for accounting periods to be determined

The directors are in the process of assessing the
potential impact of the new and amendments to
HKFRSs but are not yet in a position to determine
whether the new and amendments to HKFRSs will
have a material impact on the Group’s performance
and financial position and on the disclosures. The new
and amendments to HKFRSs may result in changes
to how the Group’s performance and financial position
are prepared and presented in the future.

The preparation of these condensed interim
consolidated financial statements in compliance with
HKAS 34 requires the use of certain judgements,
estimates and assumptions that affect the application
of policies and the reported amounts of assets and
liabilities, income and expenses on a year to date
basis. Actual results may differ from these estimates.
The areas where significant judgments and estimates
have been made in preparing the financial statements
and their effect are disclosed in note 3.

2. WEEERBEAESTEHE

(&)

(b)

B 58 A 1B 5 R £ R0z # 7T
REBAIERMBHREE
Rl (&

. KREEBEHBER
Al E EEZHE
ZEEHEITE
(%?3*Hﬁﬁk¥ﬁﬁ§4iﬁu

FI0RREAES
AERI 2B 0855 2 &5])?

! 20251 A1 A 2 %5
ARSI AR

2 H20265F1 A1B 245
IRR R AR AR

8 20271 A1B 2145
AR EHEIR AR

¢ R E R T EAR AR

EERIEAAEHT R E
B E R Sk ob
T8 BREEENR]
RBETREV B RELE
Alg T HAKRENREAR
B TS AR S A R 3 BB B KL
RERFE - #a] h&E
R E AW RS EA A
RREMAEBBREREN
25BN BRI
B PSS -

RETEBRBEHERE
34 MZE AP HRA
MBmEkEECRE T
B - EET B BEH
@ et RBRRETER

FOEARAFESHNE
E&EL~%A&%§£
R - BRE R4
%UE@EZ:?TEE$'° at%%i%ﬂﬁ
T ¥R E M E R H B &
et EE R EFERKH
IR o
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Notes to the Condensed Interim Consolidated Financial Statements

B P IR S B I SRR M R

For the six months ended 30 June 2024 & £2024F6 A30H I+7~1E A

2.

BASIS OF PREPARATION AND MATERIAL
ACCOUNTING POLICIES (continued)

These condensed interim consolidated financial statements
contain condensed interim consolidated financial statements
and selected explanatory notes. The notes include an
explanation of events and transactions that are significant
to an understanding of the changes in financial position and
performance of the Group since the 2023 annual financial
statements. These condensed interim consolidated financial
statements and notes do not include all of the information
required for a complete set of financial statement prepared
in accordance with the HKFRSs and should be read in
conjunction with the 2023 consolidated financial statements.

These condensed interim consolidated financial statements
are unaudited, but has been reviewed by BDO Limited
in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of interim Financial Information
Performed by the Independent Auditor of the Entity” issued by
the HKICPA. BDO Limited’s independent review report to the
Board of Directors is included on pages 38 to 39.

The condensed interim consolidated financial statements
have been prepared on the historical cost basis except for
investment properties, which are measured at fair values.

USE OF JUDGEMENTS AND ESTIMATES

In preparing these condensed interim consolidated financial
statements, the significant judgements made by the
management in applying the Group’s accounting policies and
the key sources of estimation uncertainty were the same as
those that applied to 2023 annual financial statements.
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Notes to the Condensed Interim Consolidated Financial Statements

& B AR AR S B A SRR Y R

For the six months ended 30 June 2024 & Z=202446 A30H 17~ A

4. REVENUE AND SEGMENT INFORMATION

Revenue represents amount received and receivable from
sales of natural uranium net of returns, discounts allowed and
sales related taxes and rental income (net of direct outgoings:
nil) during the period. Revenue recognised during the period is
as follows:

4,

EXRBERDHER

EEBIRAIENRERE - AR
HNEBBHET N R Az BN
N WG IR R WA (IR E
PRA ) o N HER S KRR
T

Six months ended 30 June

BZE6A30HLLKEA
2024 2023
20244 20234
HK$’000 HK$’000
FHRx FAT
(Unaudited) (Unaudited)
(REEEFZ) (REEEZ)

Revenue =L
Sale of goods THE 7 4,072,652 2,932,207
Rental income Ha A

(net of direct outgoings: nil) (BREZERAR : &) = 1,608
4,072,652 2,933,815

The revenue from sales of goods were recognised at a point
in time and under HKFRS 15.

Information reported to the chief executive officer (“CEQ”),
being the chief operating decision maker, for the purposes of
resource allocation and assessment of segment performance
focuses on types of goods or services delivered or provided.
Operating segments identified by the chief operating decision
maker are the same as the reportable segments of the Group.

REHEEmHEXBRER B
BE RGN K — R

5
=7
o ©

MRERDEMFEDBRRAE
F#iTE BE2EERKE)RE
BB ER RN E mak iRt
ARISEVIETY o T REERKE R
HAR & o) B BN S5 B A #2500 AR
[A]
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Notes to the Condensed Interim Consolidated Financial Statements

R B R AR S B B SRR Y R

For the six months ended 30 June 2024 & £2024F6 A30H I+7~1E A

4. REVENUE AND SEGMENT INFORMATION 4, EHEBERTHBERE

(Continued)

Accordingly, the Group’s reportable and operating segments Eitt - NEB R A HRE RACE D ED

are as follows: U

a) natural uranium trading segment engages in trading of a) KARME B 2B g KA
natural uranium; H5

b) property investment segment engages in leasing; and b) MERESEERE &

c) other investments segment engages in investment in a Q) H&EHBEEN—H
joint venture and associates. EEDERBERNTNE

No operating segments have been aggregated to form the BN G D E RS LAKERK

above reportable segments. AT RS 5 FL o

Segment revenue and results DEPEERER XA

The following is an analysis of the Group’s revenue and results AEEEASRERLEED T2

by reportable and operating segments for the period under BEEAN 2 S BREESTOT -

review:

Six months ended 30 June 2024 B E2024F6H30H LA A

Natural
uranium Property Other
trading investment investments Total

ARHES NERE HitiR & st

HK$'000 HK$°000 HK$°000 HK$’000

THET THErT THRTHER TET

(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (RRBER) (REER)

Revenue 2EE 4,072,652 - - 4,072,652
Segment (loss)/profit S (E18) /&7l (71,702) (14,340) 455,234 369,192
Other operating income Eibg & A 22,928
Finance costs REKA (54,417)
Central administrative costs A RITERK A& (13,825)
Profit before taxation B A AR A 323,878
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Notes to the Condensed Interim Consolidated Financial Statements

& B AR AR S B A SRR Y R

For the six months ended 30 June 2024 & Z=202446 A30H 17~ A

4.

REVENUE AND SEGMENT INFORMATION

(Continued)

Six months ended 30 June 2023

EEBEROIPER &

HZE2023F6 8300 1L <EA

Natural
uranium Property Other

trading investment [ESES Total

RAHE S MERE HiiE et

HK$'000 HK$'000 HK$'000 HK$'000

TET FET TET THT

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(RiEER%) (RIEER) (RiE&ER) (REER)

Revenue EER 2,932,207 1,608 - 2,933,815
Segment profit/(loss) HERF, (BB 170,820 (1,461) 120,225 289,584
Other operating income Efgs gt 19,648
Finance costs BERA (69,244)
Central administrative costs ~ FFRFTERA A (14,501)
Profit before taxation BT A A 235,487

The accounting policies of the operating segments are the

same as the Group’s accounting policy information described

in note 4 of the Group’s annual consolidated financial

statements for the year ended 31 December 2023. Segment

(loss)/profit represents the (loss)/profit derived/earned by

each segment without allocation of other operating income,

certain finance costs and central administrative costs. This is

the measure reported to the CEO, being the chief operating

decision maker for the purposes of resource allocation and

performance assessment.

BEDE 2 SFTEREAEEHE
2023F 12 A1 HILFEZ 2 F4R
AU BHRERN AT A EEE
ETERMER o 30 (&) a e
BEDEAEE/ R (B518), &
F - WARDBLEAMLERA - BT
BB R AN R AR RITIBR AN © 1t T3k
BRDERERATERAEENTE
(AEBEERRE)REZE -
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Notes to the Condensed Interim Consolidated Financial Statements

R B R AR S B B SRR Y R

For the six months ended 30 June 2024 & £2024F6 A30H I+7~1E A

4. REVENUE AND SEGMENT INFORMATION 4. ®#¥mpoIEr e

(Continued)

Segment assets and liabilities PHEERERE

The following is an analysis of the Group’s assets and liabilities AEBERARERKLENHZ5]2
by reportable and operating segments: BERBESWTHET :

30 June 31 December
2024 2023
2024 20234
6H30H 12H31H

HK$’000 HK$’000
TET FAT
(Unaudited) (Audited)
(REBFZX) (&%)

Segment assets DEEE

Natural uranium trading KINIE 5) 2,134,419 1,149,724

Property investment LIES S 26,776 39,235

Other investments EmigE 4,290,942 4,495,408
6,452,137 5,684,367

Unallocated corporate assets AOBARIEE 1,226,965 1,065,996

Total assets BERE 7,679,102 6,750,363

30 June 31 December
2024 2023
2024%F 20234
6H30H 12H31H

HK$’000 HK$’000
TET FHETT
(Unaudited) (Audited)
(RBER) (&%)

Segment liabilities SEFEE

Natural uranium trading KIRSME 5 3,485,615 2,741,248

Property investment YEEZE 55,914 18,112
3,541,529 2,759,360

Unallocated corporate liabilities AN WNCIN=Er 191,759 110,812

Total liabilities BEHAE 3,733,288 2,870,172
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Notes to the Condensed Interim Consolidated Financial Statements

& B AR AR S B A SRR Y R

For the six months ended 30 June 2024 #;Z&2024%6 A30H [E7<1E A

4. REVENUE AND SEGMENT INFORMATION 4. #X¥ZIERo¥ER @

(Continued)

Segment assets and liabilities (Continued) PHEEREEE)

For the purposes of monitoring segment performance and MERDBEERDHBEERS

allocating resources between segments: fidifn = :

. all assets are allocated to operating segments other . BRIRTTEGERRS - Tl
than bank balances and cash, income tax recoverable, EAMERK  BEHIEE
deferred tax assets and other assets for corporate ENRERARIRGEZEM
use (including right-of-use assets and certain other BE(PREFEAEEERSE
receivables). FHAMEWFRIE) I - B

BEHDREELEDE -

. all liabilities are allocated to operating segments other . B pE 1~ — A AR R I AR A A
than amounts due to an intermediate holding company NRERKBARRIE - JE
and fellow subsidiaries, income tax payable, deferred BB - BEHIES
tax liabilities and other liabilities for corporate use BERIEARIABCEME
(including certain other payables and lease liabilities). B(REAETEMENRIE

LREEBE I FIEBE
HARELLEDE

Geographical information b 15 &

The Group’s operations are located in the PRC (including AEEMNEBMNFE(BEF

Mainland China and the Hong Kong Special Administrative Wi R EEFNTERR ([&

Region (‘HKSAR”)), Kazakhstan, Canada and United Kingdom Bl RERIA - NEARE

(“UK?). .

Information about the Group’s revenue from external EEAREERBINIRFREERE

customers is presented based on the location of the MERERBCEMTHEZS -

operations. Information about the Group’s non-current assets BATNSEIERSEENERER

is presented based on the geographical location of the assets. BEEFTERMEZ5 o
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Notes to the Condensed Interim Consolidated Financial Statements

R B R AR S B B SRR Y R

For the six months ended 30 June 2024 & £2024F6 A30H I+7~1E A

4. REVENUE AND SEGMENT INFORMATION 4. ®#¥mpoIEr e
(Continued)

Geographical information (Continued) Hif &R (&)

Revenue from external
customers Non-current assets
REMPEFHEXE FRBEE
Six months ended As at As at
30 June 30 June 31 December
BHZ6H30HL/<EHA 2024 2023

2024 2023 120245 FR20235
20245 20234 6H30H 12H31H
HK$’000 HK$’000 HK$°000 HK$'000
THET FHIT TET THBT
(Unaudited) (Unaudited) (Unaudited) (Audited)
(REEER) (REER) (RRER) (2 )

PRC (other than HKSAR) AR B (& KRN 892,346 786,109 26,776 39,160
HKSAR B 2,034,739 - 2,925 518
Europe (other than UK) B (BRI 708,779 680,331 - -
us Ee 365,441 355,550 - -
Canada JIEWN 71,347 96,163 570,543 582,006
Kazakhstan IafE o A - - 3,720,399 3,913,401
UK HE - 607,761 844 1,211
Czech Republic i HAE - 330,971 - -
United Arab Emirates P AE S PR E - 76,930 - -

4,072,652 2,933,815 4,321,487 4,536,296

Note:  Non-current assets excluded financial instruments and deferred tax MizE: FERBDEETEESRIARELE
assets. HIBEE -
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Notes to the Condensed Interim Consolidated Financial Statements

& B AR AR S B A SRR Y R

For the six months ended 30 June 2024 & Z=202446 A30H 17~ A

4. REVENUE AND SEGMENT INFORMATION 4. ®#¥mpoIEr e

(Continued)

Information about major customers BREXEEFZEHR

Revenue from customers of the corresponding years AT YR B RBEFE A AR E
contributing over 10% of the total sales of the Group is as BIHEEERBIONNRPL 2 &%
follows: #

Customer A’

Customer B!

Customer C'
Customer D!

Customer E’

BFEA!

EFB!

BFC
EFD!

EFE

Six months ended 30 June
B Z6H30H LLNEA

2024 2023

20245 20244

HK$’000 HK$’000
TET FHETT
(Unaudited) (Unaudited)
(REBER) CREEEZ)

N/A? 514,669
A2

1,590,838 N/A2

TER?

892,345 784,501

443,901 N/A2

TER?

N/A? 330,971
18 2

! Revenue from natural uranium trading segment

! KERARME S0 82 EHEER

2 The corresponding revenue did not contribute over 10% of the total 2 MEAEBETRBREASEEBEE

revenue of the Group

F,210%
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Notes to the Condensed Interim Consolidated Financial Statements

R B R AR S B B SRR Y R

For the six months ended 30 June 2024 & £2024F6 A30H I+7~1E A

5. FINANCE COSTS 5. BERK

Six months ended 30 June
B Z6H30H LLNEA

2024 2023

20245 20234

HK$°000 HK$’000
TET FHETT
(Unaudited) (Unaudited)
(RBER) (RE&EER)

Interest expenses on loans from a fellow 58 B — R R HE 2 5 A EFF S

subsidiary ] 33,702 33,606

Interest expenses on loan from immediate 2 B B IZE R A TN E R F S H
holding Company 872 158

Interest expenses on loan from an RE—MFREIERARNERFE
intermediate holding company S 908 733
Interest expenses on bank borrowings #8717 RH B S H 18,809 24,726
Interest expenses on lease liabilities HEBENSEXZH 36 21
54,417 59,244
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Notes to the Condensed Interim Consolidated Financial Statements

& B AR AR S B A SRR Y R

For the six months ended 30 June 2024 & Z=202446 A30H 17~ A

6. INCOME TAX EXPENSES 6. FIBFHZE

Six months ended 30 June
BZ6A30R LL<EA

2024 2023

HK$°000 HK$’000

FHR THT
(Unaudited) (Unaudited)
(REBEFZX) (R&ER)

Hong Kong Profits Tax BEFER - 6,753
Other jurisdictions current tax: Efth a) A= RV EARR 1A -
— UK Corporation tax — R R 3,113 24,403
— Kazakhstan withholding tax — M E S AR TEIR P 1S R 164,527 34,393
167,640 58,796
Deferred tax: IRAERIA
— Current period — 7N HRA 20,599 (9,754)
— Attributable to change in tax rate — TR EFTEL 22,517 -
43,116 (9,754)
210,756 55,795
Hong Kong Profits Tax EBFEHR
Under the two-tiered profits tax rates regime, the first HK$2 ER_BRNEHHESE - &K
million of profits of qualifying corporation will be taxed at TENEZBEBTEFNFIEH
8.25%, and profits above HK$2 million will be taxed at HER8.25% » BB _BEETH
16.5%. For the six months ended 30 June 2024, the profits E A SRR EBIR16.5% © &
of all Group entities in Hong Kong are not selected by the 20246 A30H IEREA - A&
management for the two-tiered profits tax rates regime EEEBHNA BB RN EE
and continue to be taxed at the flat rate of 16.5%. For the EEERIUEZR ZEFESHB RS
six months ended 30 June 2024, the Hong Kong holding BT - Wi EIRIR16.5%)E]
company was in loss-making position and accordingly did not —HEET - B E2024%6A30H
have any assessable income (30 June 2023: profit-making IENER - BAERARERESE
position). R BE K2 [ 1k 37 48 £ fa] R SR A U A

(20236 A30H : BAREE) -
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Notes to the Condensed Interim Consolidated Financial Statements

& B R A AR S B TS SRR M R

For the six months ended 30 June 2024 & £2024F6 A30H I+7~1E A

6.

INCOME TAX EXPENSES (Continued)

PRC Enterprise Income Tax

Under the Law of the PRC on Enterprise Income Tax (the “EIT
Law”) and Implementation Regulation of the EIT Law, the tax
rate of the PRC subsidiary is 25% for both periods. For the six
months ended 30 June 2024 and 2023, the PRC subsidiary
did not have any assessable income.

UK Corporation Tax

The subsidiaries operating in the UK are subject to Corporation
Tax Act of UK and the tax rate of the UK subsidiaries is 25%
for the six months ended 30 June 2024 (30 June 2023: 25%).
For the six months ended 30 June 2024 and 2023, one
subsidiary in UK is in a profit-making position and another
subsidiary in UK is in a loss making position during the both
periods.

Kazakhstan Withholding Tax

Pursuant to the Tax Code (Revision Edition) enacted since
January 2023 in Kazakhstan (the “New Tax Code of
Kazakhstan”), dividends paid by subsurface users to foreign
shareholders without permanent establishments in Kazakhstan
will be subject to the Kazakhstan withholding tax at the rate of
10% fif (i) the dividends are not paid to the entities registered
in the list of countries with preferential tax regime; (ii) the
holding period of shares or participation interest is more than
three years; (i) subsurface users undertake further processing
(after primary processing) of a prescribed percentage of the
mineral raw materials extracted by its own production facilities
in Kazakhstan or owned by its affiliated resident entity in
Kazakhstan and (iv) the distributed income was earlier levied
with Corporate Income Tax.
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B R A AR & B A SRR Y AL

For the six months ended 30 June 2024 #;Z&2024%6 A30H [E7<1E A

INCOME TAX EXPENSES (Continued)

Semizbay-U Limited Liability Partnership (“Semizbay-U”)

The Group has held shareholding in the joint venture,
Semizbay-U for more than three years and all extracted
minerals of the joint venture are further processed in its own
production facilities, the dividends received by the Group from
the joint venture are subject to the Kazakhstan withholding
tax in accordance with the provisions of the New Tax Code
of Kazakhstan. For the six months ended 30 June 2024,
Semizbay-U is subject to Kazakhstan withholding tax at 10%.

Pursuant to the EIT Law, the earnings distributed from
Semizbay-U to the Mainland China subsidiary of the Company
is subject to tax if the tax rate under EIT Law is higher than
the tax rate under the New Tax Code of Kazakhstan. The
applicable tax rate is the difference between the tax rates
under EIT Law and the New Tax Code of Kazakhstan.
For the year of assessment of 2024, as Mainland China’s
income tax rate of 25% is lower than the Kazakhstan’s total
tax rate, which is the sum of income tax rate of 20% and
withholding income tax rate of 10% under the New Tax Code
of Kazakhstan, the Mainland China subsidiary is not subject to
tax in this regard.

Mining Company “ORTALYK” LLP (“Ortalyk”)

Ortalyk is an associate of the Group and the dividends
received by the Group from Ortalyk are subject to 15%
Kazakhstan withholding tax in accordance with the provisions
of the Tax Code of Kazakhstan. In prior years, the estimated
rate of the withholding tax was 5%. However, during the
current period, the practice of Kazakhstan tax authority has
been changed as well as more criteria need to be considered
when assessing the appropriateness of withholding tax rate
of the cross-border dividend distribution in Kazakhstan.
The management of the Company considered that the 15%
withholding tax rate is applicable for all dividends received in
prior years as well as current period.

Cayman Islands Income Tax

Pursuant to the laws and regulations of the Cayman Islands,
the Group is not subject to any income tax in the Cayman
Islands for the both periods.

6.

FEH%H®

WREUEFHBEREECEREE
(M#aR1)

AEERFBAECEHARMERE
HB=F  HAZEDEMBEEST
Hes4ESMEBTERNIERE
Hit - AEBRBEEENDL
ARBREFTENRE - B
TE 5 TR TEIRFTISHL - MEIE2024
F6A30AAEA « HARAER
10% B A TE S HTIR TE IR FTSFY

RIER R ZEEBUE - M2
SRR ESREEFABERE N2
K ARRBINIR AR R A AR B A
AIZAHA R EFIZAME - @A
& RIS IRAREEBIAR
TZREER - R2024FFFEF
£ B E RN EESHRE
25% 1K 7 I 1 72, BT B 48 7 K (BIng
BIETHLE T 2 (B EFTS B R 20% 8
FERFT SR ER10% 2 ) » BAI R
R AR R BB A RSt B A8
i o

BEQATRBMEEREREEER
¥ (TRAF])

RNFIAREBABE AR - A&
Ei B RRRM DAL AHRRRE T
HRABUERIRTE - BN15%8 M &
RHURTERAEH - RIBEFE -
HETTERFBBEB5% ° A
RANERR - MREERADABUEN B
BEARE - LRNTHERER S
EERS DAL TERATSH R
EREERTEZRELHITE -
RRRERERA15%MBIRAE
75 % 37 FR 7A 8 1 HARS K 7 HA RS AR
HIPTE DAL

MERSMEH

REFEHRE ERIER - K&
)7 P 8 A ) BB AR Ak (AT A 2 8%
EFEH -
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R B R AR S B B SRR Y R

For the six months ended 30 June 2024 & £2024F6 A30H I+7~1E A

7. PROFIT FOR THE PERIOD 7. HARRF
Profit for the period has been arrived at after charging/ HIRE R TRk, GTA) TF&
(crediting): IB1& )8R

Six months ended 30 June
B.Z6H30H LB A

2024 2023

2024 20234

HK$’000 HK$'000
FET FAET
(Unaudited) (Unaudited)
(REBEZX) (REEER)

Cost of inventories sold* B EFERA 4,129,084 2,747,158
Depreciation of property, plant and Y - BB RERETE
equipment 181 107
Depreciation of right-of-use assets RREEENE 792 826
Interest income from fellow subsidiaries & & 7 ZHB 2 T E TSI A (10,434) (5,217)
Bank interest income RITHEHA (4,794) (885)
Rental income from an intermediate R E— R REERA RS
holding company EEAON - (1,608)
* For the six months ended 30 June 2024, there were no * HZE2024F6 A30H L7~
impairment of inventories (six months ended 30 June A FEMERE (B Z2023
2023: approximately HK$47,694,000). F6A30HILEAMA + 4

47,694,000/ 7T) °

8. DIVIDEND 8. KE
No final dividend has been proposed or paid during the interim RAPEIA - SRR SOR T E—
period relating to the prior financial year results. The directors FHRFEXEEEN TR KRR
have approved the distribution of an interim dividend of HK0.3 B o BEEMEIREHE20245F6H
cents per ordinary share for the six months ended 30 June 308 177 B A 2 EiR B SR E B
2024 (six months ended 30 June 2023: nil). f%0.378 1l (B 2£2023F6 A30H 1E

NEA - ) o
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& B AR AR S B A SRR Y R

For the six months ended 30 June 2024 & Z=202446 A30H 17~ A

EARNINGS PER SHARE

The calculation of basic and diluted earnings per share
attributable to the owners of the Company is based on the
following data:

Earnings B

Earnings for the period attributable to

BRER

RAREA ANREERER R E#E
BRIDIET YR E -

Six months ended 30 June
HZ6H30H IEEA

2024 2023

20244 20234

HK$’000 HK$’000
FET TR
(Unaudited) (Unaudited)
(REER) (R ER)

AR EBREREN 2

owners of the Company for the purpose of RAREE AERENA
calculating basic earnings per share &F| 113,122 179,692
Number of shares B EE

Weighted average number of ordinary shares ~ AR EBRELEFZ

for the purpose of calculating basic earnings 3B AR DN S BR

per share

7,600,682,645 7,600,682,645

The diluted earnings per share is equal to the basis earnings
per share as there were no dilutive potential ordinary shares
during both periods.

The Group’s associate, Fission Uranium Corp. (“Fission”),
has issued share options to employees, directors, officers,
and consultants, as well as warrants to underwriters through
the bought deal financing, granting the right for the share
options and warrants holders to subscribe the ordinary shares
of Fission. The diluted earnings per share is the same as basic
earnings per share as the effect of these potential ordinary
shares is anti-dilutive during the six months ended 30 June
2024 and 2023.

F A R M EA R 9 15 M B 8 R
ZBELEK  WEREERNE
REREAREF -

AREEE 2 B & A R]Fission Uranium
Corp.([Fission2 &) 2 M1ES »
EF - aREEABREBMETE
BRHE - LARGBBBIERE R EE
BITRRREE - BRTERERRR
BB AR FissionA 7% @A
FORER o IRELZE 20245 202346
AB0BIERER - Gic#bEZ TR
BREABFER - RARZEE
rEm EA RS BUE -
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R B R AR S B B SRR Y R

For the six months ended 30 June 2024 & £2024F6 A30H I+7~1E A

10. CAPITAL EXPENDITURE 10. EXX
The movements of property, plant and equipment and Y%~ BB RS E R EENE
investment properties are as follows: AT

Property,
plant and Investment
equipment properties Total

Sy REME o
HK$°000 HK$’000 HK$’000
FET FET FET

Six months ended 30 June 2024 #,£2024F6H30H Lt

(Unaudited) ANMEA CREER)
Carrying value at 1 January 2024 5320241 A1H Z BREE 1,076 39,141 40,217
Additions NE 16 - 16
Depreciation charged for the period ZNHARE 2 #1& (181) - (181)
Changes in fair value of investment & & ¥ % 2 N5 EE

properties - (12,159) (12,159)
Exchange realignment b H - (226) (226)
Carrying value at 30 June 2024 202446 A30H 2 fRFE{E 911 26,756 27,667

Property,
plantand  Investment
equipment properties Total

mE - BE

k&tE  BEDE At
HK$'000  HK$'000 HK$’000
TAT TAET TAET

Six months ended 30 June 2023 & Z2023%F6830H 1t

(Unaudited) ME A CREEEZR)
Carrying value at 1 January 2023 53202371 A1H ZBREE 1,262 45,785 47,047
Additions NE 14 - 14
Depreciation charged for the period ZANEiff 2 118 (107) - (107)
Changes in fair value of investment % & ¥ % > N5 EE

properties - (1,599) (1,599)
Exchange realignment P H % - (1,366) (1,366)
Carrying value at 30 June 2023 202346 A30H 2 k& 1,169 42,820 43,989
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& B AR AR S B A SRR Y R

For the six months ended 30 June 2024 & Z=202446 A30H 17~ A

10.

CAPITAL EXPENDITURE (Continued)

As at 31 December 2023 and 30 June 2024, the fair values of
the investment properties held by Beijing Sino-Kazakh have
been arrived at on the basis of a valuation carried out by an
independent qualified professional valuer, Avista Valuation
Advisory Limited who has among its staff members of the
Hong Kong Institute of Surveyors with recent experience in the
location and category of property being valued. The valuation
was arrived at on an open market value basis by using the
market approach of comparing the asset with identical or
comparable assets for which price information is available (as
of 31 December 2023: the income approach of capitalising
the net rental income receivable from the existing tenancies
and the reversionary income potentials).

In estimating the fair value of the properties, the highest and
best use of the properties is their current use.

Details of the Group’s investment properties and information
about the fair value hierarchy are as follows:

FIEREME

All investment properties

10. EXRBEXZ @

7202312 A31H k2024456 A
308 - LR EHEEMED
AREDERBLEEREEME
X T FRER AR (B 5
BIABBHEMBees  #E
TR T 2 R E E R
ZIHELR) #EITHBEMET -
ZIEE BB E E A ESERS
BRAMBRS AT A LA E#TTL
& LAT5A (202312318 -
BEARCEBIRARLASFHBA K
EBEEREA - MK RAFE
M{EEEMmMEL -

A EMERZAREMS  MEZ
RAERERERERBZERE -

REEREME FERABL A
EERZ BT -

Fair value - Level 3
ARE-F=&
30 June 31 December
2024 2023
2024 20234

6H30H 12H31H
HK$’000 HK$’000
FET TR
Unaudited) (Audited)
(REER) (&%)

26,756 39,141

There were no transfers between levels in fair value hierarchy
during both periods.

NN B AR YN R S
MFRER
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R B R AR S B B SRR Y R

For the six months ended 30 June 2024 & £2024F6 A30H I+7~1E A

10. CAPITAL EXPENDITURE (Continued) 10. EXMEZ#@)
Information about Level 3 fair value measurements of 20246 A30H © AR EWE
investment properties as at 30 June 2024: BE=MARBEHAEZER

Relationship of

Valuation Significant unobservable inputs
technique Key input unobservable inputs  to fair value
FUBRRZEENAE
fHEREE FEBAE EATABEZH HWER%
Allinvestment ~ Market Market approach provides an indication of Direct comparison The higher the direct
properties approach  value by comparing the asset with identical or value at RMB23,591 comparison value, the
comparable assets for which price information is per square metre higher the fair value
available.
FEREYNE WA TSEEBREERAAGERENMERKT  BERUBEESTHRK BEEXBEEUS 2
BUBRARETHRMRHERRS - AR 23,5917 S EE
The original tenancy agreement has been terminated BEEEWE EH2024F1 51 HER
since 1 January 2024 and the property is vacant as of the IF BZVERBEHERPEE -
valuation date. The management determined that it would BEERAE  BEEERRAEE
be appropriate to change the valuation approach from FAMSAEEE  REEFHEE
income approach to market approach, as it allows for a more MDA I Al B LS ¥ AT B
direct analysis of recent transactions involving comparable 5 MIFERBE AR REE WA KUK
properties, rather than relying on projections of future rental =ERFEAR -

income and yields.
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& B AR AR S B A SRR Y R

For the six months ended 30 June 2024 & Z=202446 A30H 17~ A

10. CAPITAL EXPENDITURE (Continued) 10. EXMEZ#@)
Information about Level 3 fair value measurements of MR2023F12A831H » AHEKEY
investment properties as at 31 December 2023: X¥F-—BRREFEZER -

Relationship of

Valuation Significant unobservable inputs
technique Key input unobservable inputs  to fair value
FUBRRZEENAE
RERN  FEBAE EATABEZH HWER%
Allinvestment  Income Income approach takes into account the net  Term yield and The higher the term yield
properties approach  rental income of the properties derived from the reversion yield and the reversion
existing leases and/or achievable in the existing are at 6% yield, the lower the fair
market with due allowance for the reversionary value

income potential of the leases, which have been
then capitalised to determine the market value
at an appropriate capitalisation rate.

FERENE W% WANEDEHAREENENBERERER /5 BEKEERES B X REE RS
ERETS LAz e EE  BER BEER6% s DAEEE
RHAMEZBRRNENEBERE  BRE
BEETUERMNBE—EEEA L XE

ETE
The net decrease in fair value of approximately HK$12,159,000 RNAER A FEEL12,159,000/8 7T
(six months ended 30 June 2023: net decrease in fair value of (i 22023F6A30H L/NAEA :
approximately HK$1,599,000) was recognised in profit or loss RNAERADFEE491,599,000/87T)
for the current period. ERRHARBRER
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R B R AR S B B SRR Y R

For the six months ended 30 June 2024 & £2024F6 A30H I+7~1E A

11.

RIGHT OF USE ASSETS AND LEASE
LIABILITIES

(a)

(b)

(c)

(d)

Right-of-use assets

As at 30 June 2024, the carrying amounts of right-
of-use assets were approximately HK$2,878,000
in respect of the leased offices. As at 31 December
2023, the carrying amounts of right-of-use assets were
approximately HK$673,000 in respect of the leased
offices.

During the six months ended 30 June 2024, there
were additions to the right-of-use assets amounted
to approximately HK$2,997,000 due to new lease of
office with a term of three years.

Lease liabilities

As at 30 June 2024, the carrying amount of lease
liabilities was approximately HK$2,872,000. (31
December 2023: HK$537,000).

Amounts recognised in profit or loss

Depreciation expense on right-of-use  {FRAEEE 2 FTER S

11.

EREEERHEESR

(@ ERAEEE

MR2024F6 8308 + BT
EWMANENFRAEEER
E{E#49/52,878,0007 T °
M2023F12H31H ' B
HERAZENERAEEE
BRMEI{E ) /A673,0005 7T °

#HE2024F6 H30H L7~
A EAFHEEARH=F®
WA= FAEEERE
#92,997,000/8 7T °

(b) HERE

MR2024F6 /308 - HESH
ERMREEL £2,872,000
7T (2023124318
537,000/ 7T) °

() REZEINTHE

Six months ended 30 June
HZE6H30H @R

2024 2023

20245 20234

HK$’000 HK$’000
THERT FAET
(Unaudited) (Unaudited)
(REEZ) (REEER)

assets 792 826
Interest expense on lease liabilities HEBEIMERAZ 36 21
Expense relating to short-term leases B HAE R 2 824 788
Others (d Hi
For the six months ended 30 June 2024, the total #H Z=2024F6 A30H L7~

cash outflow for leases amounted to approximately
HK$1,522,000 (six months ended 30 June 2023:
approximately HK$1,647,000).

70 CGN Mining Company Limited 1 EAZ &£ AR A 7

A -HEMNRERLEE
#51,522,000/8 7T (B =
202396 A30H LE/~EA :
#91,647,000/87T) °



Notes to the Condensed Interim Consolidated Financial Statements

12.

13.

INVENTORIES

& B AR AR S B A SRR Y R

For the six months ended 30 June 2024 & Z=202446 A30H 17~ A

12. &

30 June 31 December
2024
20244
6H30H

2023
20234
12H831E
HK$'000
FAT
(Audited)
(&E=%)

HK$°000
TERT
(Unaudited)
(REEEX)

Uranium i

1,302,789 697,245

During the six months ended 30 June 2024, there was
no provision/reversal of impairment of inventories (six
months ended 30 June 2023: impairment of approximately
HK$47,694,000). The net realisable value of the inventories
have been determined with reference to the subsequent sales

REE2024%6 A30H IE/<EA -
MEFERERE B2 (2023
FE6ASOHILANMEA : BREHN
47,694,000/ 7T) - ¥ G/ A #I5
FEDSEZRENUBEEREEEEME

price of similar items. JE e
INTEREST IN A JOINT VENTURE 13. R—EEEbEER
30 June 31 December
2024 2023
20244 20234
6H30H 12H31H
HK$’000 HK$’000
FER FAT
(Unaudited) (Audited)
(REEEFZ) (& E%)
Carrying amount as at 1 January M1 A1BEMEREE 550,389 433,995
Share of post-acquisition results FEAGU BB AR, A EE
and other comprehensive ¥EREMEERE
income for the period/year 208,000 272,735
Dividend received B S (223,463) (164,052)
Exchange realignment b H (9,981) 7,711
Carrying amount as at period/year ended ZANHARE,ANFE KA R E(E 524,945 550,389
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R B R AR S B B SRR Y R

For the six months ended 30 June 2024 & £2024F6 A30H I+7~1E A

=

13. INTEREST IN A JOINT VENTURE (Continued) 13. R—REEELE R

Details of the joint venture as at 30 June 2024 and 31 A EN202496 A30H 52023
December 2023 are as follows: F12A31BRFEOT ¢
Place of incorporations Percentage of
establishment and Class of shares ownership held by
Name of entity Form of entity operation held the Group Principal activities
FREfE
ERER By EMEURSE RS  FERGER RERESL FTEERED
Semizbay-U Limited liability Kazakhstan Ordinary shares 49% Extraction, preliminary
partnership processing and sale
of uranium oxide on
Semizbay and Irkol fields
ENG AREMERY R LiEk 49% R MFMIREE
Semizbay RIrkol & 5
W&k
14. INTEREST IN ASSOCIATES 14. REIEQF2ER
Listed associate (Notes a, b, c) IhEE AT (ffEFa b c)

30 June 31 December
2024 2023
20245 20234
6H30H 12H31H

HK$°000 HK$’000
FHT FET
(Unaudited) (Audited)
(REFR)  W@ER)

Carrying amount as at 1 January M A1EMERE 582,006 546,731
Gain/(loss) on deemed disposal BRRAKEE W, (EE) 7,752 (4,453)
Share of post-acquisition results and FEMR Uk BB 18 A HARS, AN S E 4R

other comprehensive income for the ME A 2B

period/year (3,227) 17,804
Share of other reserve for the period/year FE{LZARHARS A EE HAib & # 3,266 5,422
Exchange realignment M 34, 38 B (19,254) 16,502
Carrying amount as at period/year ended ZRHifE /N 4F fE R B E(E 570,543 582,006
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14.

& B AR AR S B A SRR Y R

For the six months ended 30 June 2024 & Z=202446 A30H 17~ A

INTEREST IN ASSOCIATES (Continue) 14. RBERARIZRER#E
Listed associate (Notes a, b, ¢) (Continued) riBE AR (fZFa b c) (&)

30 June 31 December
2024 2023
20245 20234
6H30H 12H31H

HK$°000 HK$’000
TR TAET
(Unaudited) (Audited)
(REER) (&%)

Ny

Market value of the interest in the listed A —F FHEES A RIERS

associate ZTE 662,668 615,904
The market value is estimated based on the quoted market MENREZGZESFR ST R
price available on the Toronto Stock Exchange under the SEIFCUlFr s T8 (ARt & BB
symbol “FCU”, which is level 1 input in terms of HKFRS 13, EREERFEI1FMEHE— R
without taking into account of off-take right. BABE) Mmhst - WHEE RBH

o
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R B R AR S B B SRR Y R

For the six months ended 30 June 2024 & £2024F6 A30H I+7~1E A

14. INTEREST IN ASSOCIATES (Continued) 14. REEE QDT 2R (E
Unlisted associate FELEHEBE AT

30 June 31 December

2024 2023
20244 20234
6H30H 12H31H
HK$’000 HK$’000
FHER T
(Unaudited) (Audited)
(REEEZ) (& E%)
Carrying amount as at 1 January A A1ERERmEE 3,363,011 3,388,517
Share of post-acquisition results and REARE A S R B &
other comprehensive income for the HEREMEEWE
period/year 234,208 319,906
Dividend received RS (389,853) (355,903)
Exchange realignment bE H (11,912) 10,491
Carrying amount as at period/year ended FAZAREAR,AFEE R REEE 3,195,454 3,363,011

30 June
2024
20244
6H30H

HK$°000
THERT
(Unaudited)
(RBEZ)

Total of carrying amount BREBE 3,765,997

31 December

2023

20234
12H831E
HK$'000

FAT
(Audited)
(& E=%)

3,945,017
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& B AR AR S B A SRR Y R

For the six months ended 30 June 2024 & Z=202446 A30H 17~ A

14.

INTEREST IN ASSOCIATES (Continued)

Unlisted associate (Continued)

Details of the associates as at 30 June 2024 and 31
December 2023 are as follows:

Place of incorporations

establishment and

14. REBE QTR =
FLETHEQATE)
M2024%6 530H Kk2023F12 A
1B ZHENRFEBINT

Percentage of
ownership held by

Name of entity Form of entity operation Class of shares held the Group Principal activities
rEEfERAE
BRER By EMRIREE RS FEROER AAlt TEREES
Fission Corporation Canada Common shares 11.31% (Notesh and ¢)  Acquisition and
(31 December 2023:  development of
12.62%) exploration and
evaluation assets
Fission 2 ] 2 JIIEN 3] 11.31% (Mitbke)  WERRZEBRR
(20235124 HEEE
31A : 12.62%)
Ortalyk Limited liability Kazakhstan Ordinary shares 49% Extraction, preliminary
partnership processing and sale
of uranium products
and resources on
Central Mynkuduk
field and Zhalpak
field
YN EREMEEY RERAE Bk 49% A A MR
£ Central Mynkuduk
TeZhalpakiE gk
EmRER
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B P IR S B I SRR M R

For the six months ended 30 June 2024 & £2024F6 A30H I+7~1E A

14.

INTEREST IN ASSOCIATES (Continued)

Unlisted associate (Continued)

Note a:

Note b:

Note c:

As at 30 June 2024 and 31 December 2023, the management of the
Group considered that there was no indication of impairment loss.

During the six months ended 30 June 2024, no reversal of impairment
loss was recognised (30 June 2023: reversal of impairment loss of
approximately HK$16,039,000 and included in the share of results of
associates).

As at 30 June 2024, the Group is able to exercise significant influence
over Fission because it has the power to appoint one (2023: one) out
of seven directors of Fission under the terms stated in the subscription
agreement entered into by the Company and Fission on 11 January
2016.

Fission entered into an equity distribution agreement providing for an
at-the-market (“ATM”) equity offering program in April 2022. The ATM
program will allow Fission, through its agents, to, from time to time,
offer and sell in Canada through the facilities of the Toronto Stock
Exchange. During the Reporting Period, Fission has not issued any
ordinary shares (year ended 31 December 2023: 50,141,400 ordinary
shares in aggregate) through the ATM program.

Fission entered into an agreement with several financial institutions
(“Underwriters”), pursuant to which the Underwriters have agreed
to purchase, on a “bought deal” basis, 63,560,000 ordinary shares
(year ended 31 December 2023: 7,731,092 flow through ordinary
shares) of Fission at a price of CAD1.18 per ordinary share for gross
proceeds of CAD75,001,000 during the Reporting Period (year ended
31 December 2023: at a price of CAD1.19 per flow through share for
gross proceeds of CAD9,200,000).

During the Reporting Period, Fission has not issued any ordinary
shares under directors remuneration plan (year ended 31 December
20283: 205,601 ordinary shares) and has not issue any ordinary shares
upon exercise of share options granted to directors, employees,
officers and consultants under the share option scheme (2023:
4,564,625 ordinary shares). In addition, during the Reporting Period,
Fission issued 25,186,964 ordinary shares (year ended 31 December
2023: 330,000 ordinary shares) upon exercise of warrants.
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14. REFENT 2R &

FETHEAT (&
ffsFa : 7202446 A30H K2023F12 431

Bt sED

fiftc -

B AEBERERA  RESE
PRI T -

HZE2024%F6 8308 L~ EA -
RARWEERREBEER
(20236 A30H : FEEBREEL
16,039,000/ 7T) I % EL 5t A FE(L
T NSIES

202464 30R - AEEHEEY
Fission A BIEMMEAFZE - HiRE
NN T B Fission A AR 201641 A
1R ZREBHRER - A&
BEEZARELEFRH—%E (2023
F:-R)ESF-

Fission A Bl #20224F 4 A &7 37 f 1
AEEHRE - REIRTEEERE
Bl ([t 81]) - &t 814 FrFission
AREHERBTBENEAERS
MEBHFRGORMEETLE
KEHERRAE - MEHA - Fissiond
R A R AT BB T AR
(H=2023F12A31HILEE : &
$50,141,4000% & 38A%)

FissionARIHEE T R#E ([8
BRI B - BIERE
RAESR2YBREELELTRY]
f&1.18 10T B {E 18 B8 B Fission
7163,560,000% & 38 A% (#2023
F12HA31HIEFE : 7,731,092
fmes k) - SRR EA
75,001,000/07C (B E2023F 12
AB1BILFE  RERRERD
119MTHIER - FTISFIBEEA
9,200,000407T) ©

RBEHA » FissionA &) W ER
BEEHFWNEBITEMMLTBR
(EZE2023F 12831 HIFE :
205,601 & & @A) &I AR BB
BREFERTES BB - 1TTRA
B N RE R IR T R R BT
L{a] & EA% (20234 : 4,564,625
RRERAR) o LHD - RIBEHA -
FissionA Al AR MR e B AT {E R 2
7725,186,964 % & A% (B £2023
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& B AR AR S B A SRR Y R

For the six months ended 30 June 2024 #;Z&2024%6 A30H [E7<1E A

14. REFENT 2R &

Unlisted associate (Continued) EEHEE QAT (E

Note c: (Continued) Miztc « (88)

14. INTEREST IN ASSOCIATES (Continued)

With the combined effects of the above transactions, the Group’s
interest in Fission was diluted in aggregate by 1.31% from 12.62%
as at 31 December 2023 to 11.31% as at 30 June 2024. The effect
on the deemed disposal of partial interest in Fission is a gain of
approximately HK$7,752,000 (six months ended 30 June 2023: loss
of approximately HK$2,088,000).

In the initial subscription of shares in Fission by the Group in prior
years, the Group entered an offtake agreement with Fission, which
offered the Group shall purchase, pay for and take delivery from
Fission, a quantity of uranium equal to certain percentage of annual
production and an additional quantity of 15% of annual production
under the following circumstances:

- If, for a period of twenty-four consecutive months
(“Reference Period”), the shareholding percentage drops
and continuously remains below the shareholding percentage
of 17% but remains above 10% inclusive, beginning in the
third year after the Reference Period, the Group shall lose
its right to acquire the additional quantity of 15% and in that
same year its right to the base quantity shall be reduced to
reflect its actual pro rata shareholding percentage at the end
of the Reference Period.

- If, for a Reference Period, the shareholding percentage drops
and continuously remains below 10%, beginning in the third
year, the Group shall lose its right to any base quantity.

FAEERRSNTE  AEER
Fission’2 Rl FH2023F 12 A
31 B #912.62%%#:% 202446 430
HEI11.31% - & H#E1.31% ° 18
{EH & M Fission X & 28 7 HE2E Y 57
27 WK AT7,752,0008 7T (BE
202346 A30H LE/NE A « B4
2,088,000 7T) °

REE R BT F E AR ERission
AR - ANEEEFissionA R
FIRERE - AEAREERAT
&% T AlAFission A B - S+
ERNHERFEE—TAEILH
RN FES15%BINMEN
i

- fis 53 AE — + PO {E B HF
(28RN BEED
EANCRIESY L S NAT:)
e HELL ] - BADET10%
(BEZBEIW)  #2Z
HrFE=EFREMRE - &
SEBRERE 5%
HE MR RN EFR L
HARYEWERN - IR
RN 2ERHREEERFR
LEf) o

- fHHN2EHA - RS
TR FFEEN10% - 57
FEFERFRLS - A%E
H R EE R ERS AE
7l e

Interim Report 2024 —Z M HiRE 77



Notes to the Condensed Interim Consolidated Financial Statements

R B R AR S B B SRR Y R

For the six months ended 30 June 2024 & £2024F6 A30H I+7~1E A

15. TRADE AND OTHER RECEIVABLES 15. FEURBRFX & H ftb FE U FRIE

30 June 31 December
2024 2023
2024%F 20234
6H30H 12H431H

HK$°000 HK$’000
TERT THETT
(Unaudited) (Audited)
(RBER) (&%)

Trade receivables (Note a) FEUBR R (Pt 5Ea) 830,738 450,750

Prepayments, deposits and other TENEIR « e RHA KRR
receivables (Note b) (Bt 5%D) 11,579 10,851
842,317 461,601

Analysed into ki)

Current portion meEs s 841,992 461,551
Non-current portion IERBNE D 325 50
842,317 461,601

The Group did not hold any collateral over these balances. INEE BN M SE L S A A B (A

At 30 June 2024 and 31 December 2023, there was no loss I o FA20244F6 A30H K&20234F

allowance provided. 12A318 » AEEWARFTREE

B -

Note a: As at 30 June 2024, trade receivables of HK$282,144,000 (31 fiska: M2024F6H30H & EUERK
December 2023: HK$400,148,000) represent amount due from the 282,144,000/ 7T (2023412 A
immediate holding company, China Uranium Development. 31H : 400,148,000/ 7T) A& FE U

BEEERARTBEHEERAR
o

Note b:  As at 30 June 2024, included in prepayments, deposits and other MisEb :  #R2024F6A30H @ FBFFIA -
receivables, approximately HK$3,791,000 (31 December 2023: REREMBKHKBRIERE R
HK$5,083,000) are interest receivables due from CGNPC Huasheng NRIRIRK B AR P EZERK
Investment Limited (‘CGNPC Huasheng”), a fellow subsidiary of the BEERAR ([PEKRER])HE
Company. 1| 8.493,791,000% 7T (20234

12A31H : 5,083,000/87T) °
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15.

16.

& B AR AR S B A SRR Y R

For the six months ended 30 June 2024 & Z=202446 A30H 17~ A

TRADE AND OTHER RECEIVABLES
(Continued)

The Group normally grants to its trade customer credit periods
for natural uranium segment within 5 days to 120 days (31
December 2023: 15 days to 120 days) after delivery dates for
the six months ended 30 June 2024 and for the year ended
31 December 2023.

The following is an ageing analysis of the trade receivables
presented based on the invoice date, which approximates
the respective revenue recognition dates, at the end of the
reporting period.

15.

P LT B 0 I Lt P U SR IR
(%)

HZE2024F6 A30H IE~EA R
HZE2023F12A31HIEFE &
SERRRAMOBRTFEESR
FEXFHBBFNF5RKET120
X (2023%F12A31H : 15K=120
RKEER -

TXRNBMEHR - NEFHEHE
BERAYEENERAMSEE
2 EYSRTRARER D AT -

30 June 31 December

2024 2023

20245 20234

6H30H 12H31H

HK$’000 HK$’000

Fil e

(Unaudited) (Audited)

(REBRR) CE3

Within 30 days 30XA 816,264 450,750

31 to 60 days 31 KE60XK 14,474 -

Total 4Bt 830,738 450,750

AMOUNT DUE FROM/(TO) AN 16. FEU(FE{Y) —RE R
INTERMEDIATE HOLDING COMPANY [ /NGIE L]

As at 30 June 2024, the amount due from an intermediate
holding company has been repaid. As at 31 December 2023,
the amount due from an intermediate holding company
represented the rental receivable from CGNPC-URC of
which the maximum outstanding amount during the year was
approximately HK$1,655,000.

The amount due to an intermediate holding company
represents unsettled amount of management service provided
by and the expenses paid by CGNPC-URC on behalf of the
Group.

The amounts are unsecured, interest-free, and repayable on
demand.

R2024F6 A30H - fEU—EIF R
ZRRARIFRIBE FEE - 12023
F12A318 Y — P EIER
A FIGRIERD FE U ER P B AR s B R
e Eh - FARSAEESH
#91,655,000/& 7T °

FE A5 — el PP A A B IR B R

ZIMEERRAASERENERR
BEAZNERNARGEERIA -

RIRTEER - TR B RARER

g -
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For the six months ended 30 June 2024 & £2024F6 A30H I+7~1E A

17. B|ITEERES

17. BANK BALANCES AND CASH

30 June 31 December

2024 2023
20244 20234
6H30H 12H31H
HK$’000 HK$'000
THET T
(Unaudited) (Audited)
(REER) (&E%)
Bank deposits: RITIFN -
Cash at bank and on hand RITETF MRS 1,140,323 1,017,239
Analysis of bank balances and cash: RITHETF RS DT
Cash at bank and on hand BITHEF RS 7,707 1,651
Cash placed at CGNPC Huasheng and ~ T#FA AR EBAR ZE 8% I AR B AR B 75
CGN Finance (Note) KI38S (FI7E) 1,132,616 1,015,588
1,140,323 1,017,239
Note:  The balance is unsecured, interest bearing at rates ranging from 5.04% Mz : ZEFAEEKW  IRENRNTF

to 6.24% (31 December 2023: ranging from 6.30% to 6.39%) per
annum and recoverable on demand.

On 16 June 2022, the Company renewed the financial service
framework agreements with CGNPC Huasheng and CGN Finance for
a term of three years commencing from 1 January 2023 and ending
on 31 December 2025 (the “Agreements”).

Under the Agreements, the directors of the Company consider that
these deposits made to CGNPC Huasheng and CGN Finance is
qualified as cash and cash equivalent as the Group can withdraw the
deposits by giving notice to meet its short-term cash commitments
and without suffering any penalty.
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& B AR AR S B A SRR Y R

For the six months ended 30 June 2024 & Z=202446 A30H 17~ A

18. TRADE AND OTHER PAYABLES

18. ENERA R HENFRIE

30 June 31 December
2024 2023
20245 20234
6H30H 12 A31H

HK$°000 HK$’000
FER THETT
(Unaudited) (Audited)
(REER) (= %)

Trade payables (Note a) FERTBR R (Pt 5Ea) 748,789 433,740

Accrued expenses and FEETHAZ K
other payables (Note b) H b FE S 518 (BT 3EDb) 53,147 565,661
801,936 999,401

Note a: Trade payables of approximately HK$289,653,000 (31 December
2023: HK$17,110,000) and HK$16,165,000 (31 December 2023:
HK$416,525,000) represented amount due to a joint venture of the
Company, namely, Semizbay-U and an associate of the Company,
namely Ortalyk.

Note b: Included in other payables, approximately HK$1,001,000
and HK$40,860,000 (31 December 2023: HK$219,000 and
HK$7,067,000) are interest payable due to CGNPC-URC and CGNPC
Huasheng respectively and there were no payable to counterparty
under the inventory lease arrangement as at 30 June 2024 (31
December 2023: approximately HK$534,170,000).

The following is an ageing analysis of trade payables presented
based on the invoice date at the end of the reporting period:

fiska : FENBEF#9289,653,0007% 7T (2023
F12H31H : 17,110,000/ 1) &
16,165,000/ 7T (20234 12 A 31
B : 416,525,000/ 7T) AEM AR
A—MAECEMARRADR—
PN ENE i E /¢

BMizto : H fth fE 5B B 15 5 B FE
BiMmERRERPEZERY
1,001,000/ 7T 2 40,860,000/%
7 (2023412 A31H : 219,000
77T 7,067,000 T) K FE 1 F)
B 1202466 A30A - HAEIRE
FEHELRHENTHRERSY
FHIFRIA (20283F12A31H & 47
534,170,000/ 7T) °

RmERR - RIERZAME5 2
FEM AR Z BRI T

30 June 31 December
2024 2023
20244 20234
6H30H 12H31H

HK$°000 HK$’000
THExT FAET
(Unaudited) (Audited)
(RBER) (&%)

Within 30 days 30K 732,624 433,740
31 to 60 days 31KXE60K 16,165 -
Total RET 748,789 433,740
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R B R AR S B B SRR Y R

For the six months ended 30 June 2024 & £2024F6 A30H I+7~1E A

19. LOANS FROM A FELLOW SUBSIDIARY 19. g E —ERMEB AT Z
FA

30 June 31 December
2024 2023
202445 20234
6H30H 12H31H

HK$’000 HK$'000
TERT FHETT
(Unaudited) (Audited)
(REBEFX) (&%)

Loans repayable on 7 November 2025, 72025911 A7 BEE « KR X
unsecured and interest bearing at BERENT4.59%E5.27%xT
rates ranging from 4.59% t0 5.27% (31 B2 E(2023F12A31H : 7
December 2023: ranging from 4.59% to  F4.59%%5.27%)

5.27%) per annum 1,395,914 1,395,914
The effective interest rate of the loans from a fellow subsidiary is RKE—MRRHNEBRARNERD
4.79% (2023: 4.79%) per annum. EBRFHEE4.79% (2023F :
4.79%) °
20. BANK BORROWINGS 20. RITER

30 June 31 December
2024 2023
20244 20234
6H30H 12H31H

HK$’000 HK$’000
FHET FAET
(Unaudited) (Audited)
(RBER) (&%)

Bank loans — unsecured and guaranteed $R7TE R — EE I KL B HER

Analysed into DITE
Current portion mENEL 1,133,793 348,979
As at 30 June 2024, the above balance was borrowed by M2024%E6 8300 + FutsszE
CGN Global, a subsidiary of the Company, under four credit AATIMER T b EREEE e
facilities with amounts of USD50,000,000, USD100,000,000, NEEA  EEREEEDR A
USD100,000,000 and USD150,000,000 respectively 50,000,0002 7T + 100,000,000
(81 December 2023: one credit facility with amount of %70 100,000,000 Tt &
USD150,000,000). 150,000,000 7T (2023412 A 31
H : (EEREF/E /150,000,000
eI
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& B AR AR S B A SRR Y R

For the six months ended 30 June 2024 & Z=202446 A30H 17~ A

20.

21.

BANK BORROWINGS (Continued)

Nine loans were borrowed by a subsidiary of the Company.
Among the nine loans, five loans bear interest rates at Secured
Overnight Financing Rate (“SOFR”) + 1.35% per annum, one
loan bears interest rates at SOFR + 0.5% per annum and
three loans bear interest rates at SOFR + 0.8% per annum (31
December 2023: one loan at SOFR + 0.5% per annum) and
they are guaranteed by the Company.

The repayment schedule of the above borrowings based
on the agreed terms of repayment granted by banks are as
follow:

20.

MITIER &

ZENEERBAARRRZWEB AR
BA ZENZEEFRTRREFH
KEERBERABEFNE+1.35% -
—EFHERBERBERMEF X
+0.5% N = EFF| L BRERBRA
B FE+0.8% (2023F12A31H :
—EER - FHEAERBERME
FIE+0.5%) @ WHARAREHE
R

$EF§E???%E’UT£%IE1%¥KHH5E +
MEFKOEELTOT

30 June 31 December
2024
2024
6H30H

2023

20234
128318
HK$’000

FiBT
(Audited)
(= i%)

HK$°000
FHET
(Unaudited)
(RBER)

On demand or within one year BERL—FNR 1,133,793 348,979
LOAN FROM IMMEDIATE HOLDING 21. REEEEZERATZER

COMPANY

Loan repayable on 30 November 2024,
unsecured and interest bearing

at 6 Months Term SOFR +1% 1% B 2B

H2024F11 A30HEE -
NAz6E A ERREREE F R+

30 June 31 December
2024 2023
20244 20234
6H30H 12H31H
HK$’000
FAT
(Audited)
Cc&)

HK$°000
THExT
(Unaudited)
(REEFX)

B

155,102 -
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For the six months ended 30 June 2024 & £2024F6 A30H I+7~1E A

22. LOAN FROM AN INTERMEDIATE 22, RE—EFREERATZ
HOLDING COMPANY B

30 June 31 December
2024 2023
20245 20234
6H30H 12H31H

HK$°000 HK$’000
FTERT TET
(Unaudited) (Audited)
(REER) (&%)

Loan repayable on 12 February 2024,  72024F2 H12BEIE - S K&

unsecured and interest bearing RENE-—FEFRES
at One-Year Loan Prime FIRETEZER
rate per annum - 3,311
Loan repayable on 19 October 2024, R2024F 10198 €12 » IR
unsecured and interest bearing RRFHNE—FERRESR
at One-Year Loan Prime rate FIEFBZER
per annum 14,244 14,345
Loan repayable on 14 January 2025, R2025%F1 H14BEE - S K
unsecured and interest bearing BENE—FEHRHESR
at One-Year Loan Prime rate FIEF B ZER
per annum 40,540 -
54,784 17,656
23. AMOUNTS DUE FROM/(TO) FELLOW 23. FEW (BN RZRKBA
SUBSIDIARIES AIFIE
The amounts due from/(to) fellow subsidiaries are unsecured, fEW (B R R B A RZIETY
interest-free and repayable on demand. IR TR ERARERIE
i o
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For the six months ended 30 June 2024 & Z=202446 A30H 17~ A

24. SHARE CAPITAL

25.

Ordinary share of HK$0.01 each FREE0.O1B T EER
Authorised: ERE

At 1 January 2023, 31 December 720231 18 + 2023%F

2023, 1 January 2024 and 30 June

12H31H « 2024F1 18 K

24, BRZA

Number of shares

Amount

RO EE ]

HK$’000
TER

2024 202456 H30H 50,000,000,000 500,000
Issued and fully paid: BETRERE
At 1 January 2023, 31 December 720231518 ~ 20234
2023, 1 January 2024 and 30 June  12H31H 20241 A1B &
2024 20246 H30H 7,600,682,645 76,007

All the ordinary shares issued during the period rank pari
passu with the then existing shares in all respects.

RELATED PARTY TRANSACTIONS

Save as disclosed elsewhere in the condensed interim
consolidated financial statements during the six months ended
30 June 2024 and 2023, the Group had the following material
transactions with related parties during the period:

25.

RAHRE A EBITEBRIEMA
THEERAEERNEARS
fiz o

BEALRS

PREGEA MR B TS R TS
AN - BZE2024F 2 2023F6 A30H
EREA - AEEHRERRBAL
MEARZIT
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For the six months ended 30 June 2024 & £2024F6 A30H I+7~1E A

25. RELATED PARTY TRANSACTIONS 25. BEEBALRS ®
(Continued)
(a)  Transactions during the period (@ HAXS

Six months ended 30 June
HZ6A30H EAEA
2024 2023
20244 2023F

HK$'000 HK$'000
TET THT
(Unaudited) (Unaudited)
(REEH) (RIEER)

Sales of natural uranium resources to China MREHEEREERAH )

Uranium Development B 892,345 784,501
Purchase of natural uranium resources from MANABERAHER (il

Semizbay-U, including taxes (BH) (389,395) (273,980)
Purchase of natural uranium resources from MRARBEXAHER (i)

Ortalyk, including taxes (&%) (593,240) (461,066)
Management fee charged by CGNPC-URC HEGHERRUDNERE (v (2,648) (2,622)
Interest income from CGNPC Huasheng REFEGEZNFBLA (v) 10,389 5,204
Interest income from CGN Finance REREZITBOFERA (vi) 45 13
Rental income from CGNPC-URC REFEZMELR L (vil

HEMA - 1,608
Dividend income received from Semizbay-U REHDEUERR AR B U 223,463 165,875
Dividend income received from Ortalyk RERZARKRARERA 389,853 358,635
Interest expense to CGNPC Huasheng AFhEZER 2 HERAT (vii) (33,792) (33,606)
Interest expense to China Uranium Development P EIMHERE 7 FIEHRT (X (872) (158)
Interest expenses to CGNPC-URC R PEGHERR )

HERZ (908) (733)
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For the six months ended 30 June 2024 #;Z&2024%6 A30H [E7<1E A

25. RELATED PARTY TRANSACTIONS
(Continued)

(a)

Transactions during the period (Continued)

Notes:

)

(i)

(i)

On 16 June 2022, the Group has entered into a new sales
framework agreement with CGNPC-URC for the sales of
natural uranium resources for term of three years from
1 January 20283. Details are set out in the circular of the
Company dated 19 August 2022.

On 9 March 2023, the Group entered into a purchase
agreement with Semizbay-U for the purchases of natural
uranium resources for the year 2023 with other taxes in
relation thereon borne by the Group.

During the year, the Group entered into a purchase
agreement with Semizbay-U for the purchases of natural
uranium resources for the year 2024 with other taxes in
relation thereon borne by the Group.

On 9 March 2023, the Group entered into a purchase
agreement with Ortalyk for the purchases of natural uranium
resources for the year 2023 with other certain taxes in
relation thereon borne by the Group.

During the year, the Group entered into a purchase
agreement with Ortalyk for the purchases of natural uranium
resources for the year 2024 with other certain taxes in
relation thereon borne by the Group.

25. BEBALRS @

(a)

HMARS (&)

T -

@M

(i)

(i)
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R B R AR S B B SRR Y R

For the six months ended 30 June 2024 & £ 202446 A30H 1-7~1E A

25. RELATED PARTY TRANSACTIONS
(Continued)

25. BEBALRS @

HMARS (&)

MRt - ()

(a) Transactions during the period (Continued) (a)

Notes: (Continued)

(iv) The Group entered into a service agreement with CGNPC- (iv) AEBEEPBEZMELR
URC for the administrative services provided by CGNPC- P EZMEERREMEN
URC. BB RIS ET LIRS 1hath o

v) The Group entered into a framework agreement with CGNPC v) AEE R EZERER
Huasheng to deposit amounts with CGNPC Huasheng and AL E R T G U AESE
generated interests from such deposits. ERBLLELERE o

(Vi) The Group entered into a framework agreement with (vi) REEHEAREZV BN
CGN Finance to deposit amounts with CGN Finance and R EAZ B IS SR ET S AE SR
generated interests from such deposits. E R EERE -

(vii) For the six months ended 30 June 2023, the Group entered (vii) HZE2023F6H30H L~
into a rental agreement with CGNPC-URC to lease out the BA - AEBEPEZ
investment properties to generate rental income. HXURBERCEWES]

VHERE  UEAHES
A o
The aforesaid agreement was terminated by notice from FREE B E R
CGNPC-URC and no rental income has been generated BRI BE2024%F1
since 1 January 2024. A1 H BRI EEEES W
Ao

(viii) The Group entered into a loan agreement with CGNPC (viii) NEE EAP EZERER
Huasheng to withdraw amounts with CGNPC Huasheng and A EAZE B EGRIE M R]
incurred interest expense for those loans. Y ER B ERZEER

EAFBRZ -

(ix) The Group entered into a loan agreement with China Uranium (ix) REBEABEHEZERRL
Development to withdraw amounts with China Uranium A B ik 3 S R R EU R
Development and incurred interest expense for those loans. AV ERBHEEREEE

REEFMEFZ ©
) The Group entered into a loan agreement with CGNPC-URC x) AEEERPEZMELR

to withdraw amounts with CGNPC-URC and incurred interest
expense for those loans.
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& B AR AR S B A SRR Y R

For the six months ended 30 June 2024 #;Z&2024%6 A30H [E7<1E A

25. RELATED PARTY TRANSACTIONS
(Continued)

(b)

(c)

(d)

The Group entered into two facility letters with
CGNPC Huasheng (as lender), pursuant to which
the Company can borrow from CGNPC Huasheng
for operation capital within of total borrowing
amounting to USD180,000,000 (31 December 2023:
USD480,000,000) from time to time within 3 years
from the first withdrawal. One facility letter amounting
to USD300,000,000 was terminated by notice from the
Group to CGNPC Huasheng due to the interest rate
(i.e. LIBOR) stipulated in the terms was no longer exist.
As at 30 June 2024, there was no unused borrowing
facility (31 December 2023: USD300,000,000).

The Group entered into three facility letters with
China Uranium Development (as lender), pursuant
to which the Company can borrow from China
Uranium Development for operation capital within
of total borrowing amounting to USD1,350,000,000
(31 December 2023: USD650,000,000) from time to
time within 3 years from the first withdrawal. As at
30 June 2024, there was unused borrowing facilities
amounting to USD1,330,000,000 (31 December 2023:
USD650,000,000).

The Group entered into a facility letter with CGNPC-
URC (as lender), pursuant to which the Company can
borrow from CGNPC-URC for operation capital within
of total borrowing amounting to RMB50,000,000 (31
December 2023: RMB50,000,000) from time to time
within 5 years from the first withdrawal. As at 30 June
2024, there was no unused borrowing facilities (31
December 2023: RMB34,000,000).

25. BEBALRS @

(b)

(c)

(d)

ANEEEP EZER(E
BEFRANILMBER
WE B AREIAB
RIERBENZFR
£ FEE180,000,000
X0 (2023F12H31H
480,000,000%7T) A -
A REF A P EARE RS A
BeAREEELRE -
& 31 P 3R E /9 A1) & (BD
LIBOR) ~HF/L  A&E
) R A EE B B L B AN AR
-4 %8 /4300,000,000% 7T
B — D ERBE - 2024
F6H30H - BEKEAE
FRELE (202312 A31H
300,000,0003£7T) °

AREBHEFPRMERRE
(ERERANGIVN=HE
RWE - B ARAAR
BHARZBE=ZFRN &
4 {5 3%81,350,000,000
X0 (2023F 12 A31H
650,000,000 7T) A °
AR MAEEHhEERE
EAEcRARNEEE D
B - B2024%6 A30
H  RBAMNEHRREE
1,330,000,0003 7T (2023
12 A31H : 650,000,000
EJT) ©

AEBHEPEZMERR
=3¢ UNHIE-E /4]
EoOEL ARRIEEX
RHRAENEFERN  £4
&% A R#50,000,000
JC(2023%F12A31H : AR
#50,000,0007T) A+ AT R~
HRAPEZHERREA
EeHAREEESAE -
2024%6 8308  BiER
B RELE (2023F12H
318 : AR%34,000,000
JT) °
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Notes to the Condensed Interim Consolidated Financial Statements

R B R AR S B B SRR Y R

For the six months ended 30 June 2024 & £2024F6 A30H I+7~1E A

25.

26.

27.

RELATED PARTY TRANSACTIONS
(Continued)

(e) The remuneration of directors of the Company during
the period was as follows:

Short-term benefits ySEEEER]

25.

BEALRE ®

() RNAHEARAREEZMH
ST

Six months ended 30 June
B Z6H30HIEL<EA
2024 2023
20245 20234
HK$’000
FHETT
(Unaudited)
(R ER)

HK$°000
TET
(Unaudited)
(REEEX)

1,174 1,087

FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS

The directors of the Company consider that the carrying
amounts of financial assets and financial liabilities recorded at
amortised cost in the condensed interim consolidated financial
statements approximate their fair value.

SUBSEQUENT EVENTS

On 2 August 2024, the Group entered into a sales and
purchase agreement for the Group’s investment properties
with an independent third party. The consideration of the
transaction amounted to RMB23,105,000 (approximately
HK$24,945,000). As at the date of issue of the condensed
interim consolidated financial statements, the transaction has
not been completed.
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26.

27.

TMTRAZAREE

ARBEERR @ WBIHERAER
B ER E I HRR IR 2 R E
EReRBEZRAEEEARE
HE -

BREHEER

M2024F8 A28 © REBEEFT
BB AEENREMEI Y
—HEBERE XHIREAAR
#283,105,0007T (4924,945,000/%8
7o) o B E AR RS MR
FTEBE - ZXHEATHK o



“Avrticles of Association”

(R4

“Audit Committee”

[EZZEE]

“BDO”

IVAELEES

“Board”
E=

“CAD”
[hn7e)

“Canada”

PIEFN

“Central Mynkuduk Deposit”

(]

“CGN Global”

[ EZBERHE AT

“CGNPC”

“CGNPC-URC”

[ EZ R ER]

means

=1
B

means

=1
B

means

=1
B

means

=1
B

means

=]
B

means

5

means

means

means

means

Definitions

B=

the articles of association of the Company as amended from time to time.
KRB RHERT 2 R ZE IR AR -

the audit committee of the Board.

EXgERLZEE -

BDO Limited.
BV ERREAMEHMARATA]

the board of Directors of the Company.

AATEES -

Canadian dollars, the lawful currency of Canada.
MERTT > MERZEEE -

Canada, a country in the northern part of North America.

MEX - B—ELFIEEMILEEEEK -

the central plot of Mynkuduk deposit in South-Kazakhstan region in
Kazakhstan, which is owned and operated by Ortalyk.

A EE e HATE R MR e TR R O P EM m iR P R iR - R AR
AIEANER -

CGN Global Uranium Ltd, a company incorporated and registered in
England and Wales with limited liability and a subsidiary of the Company.
rh EAZ BIFR S 5 & B PR A A1 (CGN Global Uranium Ltd) @ — R & 25
R MR DEREMNINBREEAR] - RARFZHMBAR]

China General Nuclear Power Corporation* (F Bl EZEBAR A F]),
a company incorporated in the PRC with limited liability and the sole
shareholder of CGNPC-URC.

HFEREZEBERAR  RPBEKZ2BEREEAR - RPEZM#BESE
[ ME—PRER ©

CGNPC Uranium Resources Co., Ltd.* (FREZIMEZERABRAF),
a company incorporated in the PRC with limited liability and the sole
shareholder of the China Uranium Development.
TEZMEERBERAR  RPBEKZZEREMERR - BT EHEE
2 ME— PR o
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Definitions

B=

“China Uranium Development”

PRI ER]

“Company”
EAWNS I EARNC
“controlling shareholder”

[ A AR

“Corporate Governance Code”
[fbEE R

“Director(s)”

[E%]

“ED(s)”
[HTTEE]

“Fission”

[FissionA 7]

“Group”
[AEE k& E]

HGWe”
[GWwel
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means

means

means

B

means

e

means

=]
B

means

=]
B

means

means

=]
B

means

=7
=]

China Uranium Development Company Limited, a company incorporated
in Hong Kong with limited liability and the controlling shareholder of the

Company.
PR EERGRAG  REBIMKLZBEREEAR - ARE)ZHE
ARARER

CGN Mining Company Limited, a company incorporated in the Cayman
Islands with limited liability, the shares of which are listed on the main
board of the Stock Exchange.

PR E AR ¥ AR A E*(CGN Mining Company Limited) » 758 2 8% & 71
PRIz BREERT - RO ER L -

has the meaning ascribed to it under the Listing Rules.

AELETRAMTZE% -

Corporate Governance Code set out in Appendix C1 to the Listing Rules.

ETRAIMERCIFES IR EE R TA

the director(s) of the Company.
RRBES -

the executive Director(s) of the Company.

RRFHITES °

Fission Uranium Corp., a Canadian-based resource company of which
ordinary shares are listed on the Toronto Stock Exchange under the
symbol “FCU”, on the OTCQX marketplace in the US under the symbol
“FCUUF” and on the Frankfurt Stock Exchange under the symbol “2FU”.
Fission is an associate of the Company.

Fission Uranium Corp. * —KIAMEXAEM 2 ERAF] + LAz
HIRIFCUIRZmERHRX B - URIRTFCUUF IR EBOTCAXR 5
15 RARSE [2FUI FOER R 878 52 5 P £ © Fission A BlRA R AIH —

Gl YNCI

the Company and its subsidiaries.
RRATREMERA -

Gigawatts of Electricity.
HERES -



“HK$” or “HKD”

[%7t)

“Hong Kong”
(&%)

“INED(s)”

(B IFITER]

“Irkol Mine”

[7HE ]

“Kazakhstan”

[MaEEs HiE ]

“Kazatomprom”

[MERT ]

‘b
Mb]

“Listing Rules”
[ LR Al

“Model Code”

REX=SEll

means

=1
B

means

=1
B

means

B

means

means

=]
B

means

means

=
=]

means

=
=]

means

Definitions

B=

Hong Kong dollars, the lawful currency of Hong Kong.

B BEZIEEER -

the Hong Kong Special Administrative Region of the PRC.
PEREBFRTHRR -

the independent non-executive Director(s) of the Company.

ARREILIFATES °

the Irkol mine located in the Kyzylorzhinsk area, 20 kilometres from
the town of Chiili in Kazakhstan, which is owned and operated by
Semizbay-U.

FREEIFEEL - (G250 PE BN i 5 BB Chilli 202 2 B2 2 Kyzylorzhinskit,
& AR REARERE -

the Republic of Kazakhstan.
IE B So HiT A HE AR o

Joint Stock Company National Atomic Company “Kazatomprom”, a
joint stock company established according to the laws of Kazakhstan
with limited liability, which holds 51% equity interest of Semizbay-U and
Ortalyk.

BIER BB R R TAE T2 27" (Joint Stock Company National Atomic
Company “Kazatomprom”) = —RIBIE M EE s ATEARK 7 R A F] -
FrB & AR MR R ES1%ER °

pound.

5 o

the Rules Governing the Listing of Securities on the Stock Exchange.
Bt Prag s ARl -

the Model Code for Securities Transactions by Directors of Listed Issuers
set out in Appendix C3 to the Listing Rules.
LR AT ERCIFTHES| M LM BITAZEFETES R HMITESTA o
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Definitions

EE
“natural uranium”
[RoR#H ]

“NED(s)”
[FEENTTES]

“Nomination Committee”

MeELEg]

“Ortalyk”

8
S
E\l

“PLS Project”
[PLSTEA |

“PRC” or “China”
[

“Reporting Period”
[ B

“RMB”
[AREE]

“Semizbay Mine”

[
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means

=1
B

means

=1
B

means

=1
B

means

means

=
B

means

=
B

means

=
=]

means

=
=]

means

uranium ore concentrates in the form of triuranium octaoxide.

NEUL =58 < SRR -

the non-executive Director(s) of the Company.

ARBFHITES -

the nomination committee of the Board.

EXgREEBE -

Mining Company “ORTALYK” LLP, a limited liability partnership established
in Kazakhstan, with the Company holding 49% of its equity interest
through its wholly-owned subsidiary and recognised as an associate of
the Company.

BEAFEBEETREREASELE (Mining Company “ORTALYK”
LLP) - RRMERAEKIZ AREEEREE - RARRBEAF
RRRIBAEEME R RIFE H49% 5

Patterson Lake South project, Fission’s primary and wholly-owned asset.
Patterson Lake SouthI8 B © AFissionAalZ T BN 2 BHEBEE -

The People’s Republic of China.
GEIN-F S

the period from 1 January 2024 to 30 June 2024.
2024F151H%E2024F6 530H #5H -

Renminbi, the lawful currency of the PRC.
ARE - R EEEE -

the Semizbay mine located in the Valihanov District of Akmoltnsk Oblast in
Kazakhstan, which is owned and operated by Semizbay-U.
BEKLLTFEFEIL - AL BE 5 HTI8 Akmoltnsk OblastZ Valihanovi& -+ f 3t
NEERNER -



“Semizbay-U”

“SFO”

(&5 K e ]

“share(s)”
(%15 ]

“Shareholder(s)”
[A% 3R ]

“Stock Exchange”
(B 22 T

“subsidiary(ies)”
[Pt &~ 7]

“Tenge”

[EX]

“TradeTech”

[TradeTech)

“y
[tul

means

means

means

=1
B

means

=
B

means

=1
=]

means

=1
=]

means

=1
=]

means

means

1=
=]

Definitions

B=

Semizbay-U Limited Liability Partnership, a limited liability partnership
established in Kazakhstan with the Company holding 49% of its equity
interest through its wholly-owned subsidiary and recognised as a joint
venture of the Company.

FARLZFFMBREEAE %" (Semizbay-U Limited Liability

Partnershlp) BA”A@Z?EHﬁiEW_LZﬁ@chA%ﬁﬁ =¥ /NS
¥ ARRFEBEEN BA RS E49% s -

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong) as amended from time to time.

PREERINER LERG) (BBEPIFREE) -

ordinary share(s) in the Company with a nominal value of HK$0.01 each.
ARE|FREEC.OVE L2 L@k -

holder(s) of the share(s) of the Company.
ERBIRRNDFEBA °

The Stock Exchange of Hong Kong Limited.
EEBMARSHMARAT

has the meaning ascribed to it under the Listing Rules.

BEEEmRAMETZEE -

Tenge, the lawful currency of Kazakhstan.
BX  MERIENEEE -

TradeTech of Denver Tech Centre, located at 7887E. Belleview Avenue,
Suite 888, Englewood, CO 80111, USA, one of the leading providers of
uranium prices and an independent third party.

Denvet Tech Centre #) TradeTech - {ii}A7887E. Belleview Avenue, Suite
888, Englewood, CO 80111, USA - AhERMELRMTE 2 —  LAE

o A —

NEZ=T e

tons of elemental uranium.

WA B 3 o
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Definitions

B=
0,0,
U0,
K

[52E

WS’
ESE

“USD” or “US$”
B

“UxC”
[UxC]
“Zhalpak Deposit”

[FLAE]

*

For identification purpose only

s
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means

means

=1
B

means

=1
B

means

=1
B

means

means

Triuranium octaoxide, a compound of uranium present as an olive green
to black, odorless solid, which is one of the more popular forms of
yellowcake and is transported between mills and refineries in this form.
NEfE=th - —BHNEEY  2BEZZERE  BEROER - BHER
RECEHESIERZ — » WA AT TR R R < 638 8 o

the United Kingdom of Great Britain and Northern Ireland.
ARG ML REEE = -

the United States of America.
ENERERE -

United States dollars, the lawful currency of the US.
En o XBEZEEE -

UxC, LLC, one of the leading providers of uranium prices and an
independent third party.
UxC, LLC » RihBRBELRHEY — URBIFE=T °

the uranium deposit located in Sozak district, Kazakhstan, which is owned
and operated by Ortalyk.
R EIE TR R @A HTE - AR ARMAREE
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